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HE daily papers have recently reiterated with much ex- 
plicitness the report that Governor Hughes has asked 

for the resignation of Insurance Superintendent Kelsey, that 
Mr. Kelsey has refused to resign, and that the Governor will 
appeal to the Senate for his removal. The papers have even 
gone so far as to name three or four different gentlemen 
whom the Governor has positively decided to nominate as 
successor to Mr. Kelsey. One of the gentlemen so spoken of 
is an ex-assemblyman, another is a lawyer, and still another 
is identified with life insurance. All sorts of charges against 
Mr. Kelsey as a State official in another department of the 
government are given currency, and it is stated that it is upon 
these that Governor Hughes will base his demand for the 
removal of the Superintendent. While it is probable that the 
Governor would be pleased to receive the resignation of 
Superintendent Kelsey in order that he might fill the place 
with a man of his own selection, it is highly improbable that 
he has inspired the attacks that are being so persistently made 
upon that officer. Mr. Hughes is not the kind of man to take 
the newspaper reporters into his confidence to the extent their 
reports would imply. Especially is it improbable that he has 
named a successor to Mr. Kelsey before there is a vacancy in 
the office of Superintendent. He would scarcely offer to 
sell the skin of a bear before he had caught the bear. It is 
understood that when the Armstrong investigating committee 
was in session, Mr. Hughes, as counsel, was not satisfied with 
testimony given as to the manner in which affairs in the office 
of the Superintendent were conducted, and is disappointed 
that Mr. Kelsey has not made material changes in the per- 
sonnel of the office. But Mr. Kelsey was new to the position 
and its duties and apparently reluctant to dispense with the 
services of the men who were familiar with its requirements. 
It is further stated that, when prosecuting the investigation of 
life insurance companies last year, Mr. Hughes struck some 
leads that were not fully developed before the committee, but 
which he would like to see followed up by further investiga- 
tion—in short, that he would like to direct another investigat- 
ing committee. But these are mere rumors, as the Governor has 
not announced his purposes regarding insurance matters. As 
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to the Superintendent of Insurance, unless a thoroughly well 
informed and impartial insurance man is appointed to the 
office, it matters little who holds down the chair and draws the 
salary. There has not been a really competent man in the posi- 
tion since the lamented John A. McCall resigned it a good 
many years ago. It is regarded as one of the “plums” of office 
with which to reward political workers, without regard to the 
interests of the public or the insurance companies that are 
supposed to be supervised. As long as a politician is to be 
the head of the Department it is immaterial who he may hap- 
pen to be. Mr. Kelsey is believed to be a man of strict integ- 
rity, but his knowledge of insurance matters is limited to the 
experience he has gained during the few months he has been 
in office. Still, in insurance knowledge he is the peer of sev- 
eral of his predecessors, while his personal integrity, as re- 
ported and generally assumed, makes him vastly their supe- 
rior. If Governor Hughes is bound to have a change, it is 
to be hoped that he will find a person sufficiently broad minded 
and independent enough to ignore the political bosses. 
* * * * * * 
Elsewhere in this issue of THE Spectator will be found 
Superintendent Kelsey’s letter to Governor Hughes declining 
to resign his office as requested. He maintains that there has 
been nothing in his official conduct to warrant his enforced 
resignation, and as charges of misconduct in other official 
positions have been circulated against him, he declines to re- 
tire while under fire. His letter is a manly and dignified 
statement of facts in defense of his character and reputation, 
setting forth virtually that he prefers to face a legislative 
investigation, if the Governor should deem that necessary, 
than to resign and thus confess to the delinquencies alleged 
against him. What the outcome will be remains to be seen. 
He has many friends in the Senate, but whether or not these 
will care to antagonize the Governor by refusing his request 
for the removal of the Superintendent is problematical. 





HE disaster on Long Island Sound last week, when the 
schooner “Knowlton” ran into and sunk the passenger 
steamer “Larchmont,” cannot be classified as an accident. 
It was a clear night, extremely cold, with moderate wind and 
sea. The vessels had distinctly seen each other when at such 
a distance that proper precaution would have rendered a col- 
lision impossible. But both kept obstinately on their way, 
with the result that the schooner struck the steamer with 
such force that the latter sank in a few minutes, and from 
120 to 140 lives were lost; the exact number will probably 
never be known, as the list of passengers went down with 
the steamer. The small boats put off with a few of the pas- 
sengers and crew, and some of these were either drowned 
or frozen to death; the others reaching Block Island after 
terrible suffering. Captain McVay of the “Larchmont,” ac- 
cording to his own statement, was among the first to put off 
in the “captain’s boat,” and, with several of the crew and 
three or four of the passengers, reached shore alive, but 
frozen to a greater or less extent. All the others that were 
saved suffered terribly from the cold and the wetting they 
received from the seas breaking over them. An inquiry as 
to the responsibility for this disaster will probably elicit the 
facts regarding the handling of the two vessels, but the 
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printed accounts indicate that the collision was due to the 
obstinacy of both captains in each holding his own course, 
regardless of what the other was doing. The sailing vessel 
had, by maritime rules, the right of way, and why Captain 
McVay did not observe the rule is inexplicable. It was one 
of the most terrible disasters that has ever occurred on the, 
Sound, and vividly recalls the burning of the steamboat 
“General Slocum,” a few years ago. The victims of the 
“Larchmont” collision were mostiy from New England, who 
were en route from Providence to New York. 


* * * * * * 


Nor can the terrible disaster that occurred on the New 
York Central Railroad on Saturday, by which twenty lives 
were sacrificed and about 150 persons injured, be classified 
as an accident. It falls clearly within the category of pre- 
ventable calamities. A train of cars loaded with commuters 
returning to their homes was wrecked in the suburbs of New 
York, the cause being the anxiety of the trainmen to make 
up five minutes lost time. According to statements of pas- 
sengers and employees on the train, it was rounding a curve 
at the rate of seventy miles an hour, when one car was 
whipped off the track in consequence of the excessive speed 
and the other cars derailed and wrecked. As the wreckage 
was piled in a heap, the wonder is that no more than twenty 
persons were killed and that any of the injured survive. This 
new railroad horror recalls that which occurred at Salisbury, 
England, a few months ago, when a train rounding a curve 
at a high rate of speed was derailed and wrecked and many 
persons killed and injured. The English authorities declared 
this to have been due to recklessness on the part of the engi- 
neer of the train, and censured the railroad corporation for 
permitting trains to be run so fast. Regulations forbid such 
speed on curves, but that the orders were practically dis- 
regarded was known to the officials. In the disaster of Sat- 
urday the wrecked train was making its second trip with 
electric motors and, as it was experimental, unusual care 
should have been observed in handling it, in lieu of which 
utter recklessness seems to have prevailed. There has been 
a remarkably large number of railroad and steamship disas- 
ters within the past year, and the public is growing distrust- 
ful of all means of transportation. Drastic measures for the 
punishment of those in authority who are clearly responsible 
for these preventable calamities might possibly lessen the 
number and prevent such wholesale destruction of life. 





OST beautiful plans have been devised by business 
M men in Massachusetts and Connecticut, whereby fire 
insurance companies operating in the States named will have 
their business greatly simplified. If the proposed schemes 
are enacted into law, about all that will remain for the com- 
panies to do will be to accept such premiums as the desig- 
nated public officials decide to be correct, and pay all losses 
promptly as they occur. Company officials will thus be re- 
lieved of much responsibility as to business in those States— 
always provided that the companies continue to do business 
therein. In Connecticut it is proposed to establish an insur- 
ance board of appeals to hear complaints of policyholders and 
to fix the rates and conditions of all fire insurance policies 
issued in the State, and its decisions shall be final. In Massa- 
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chusetts, it is proposed to place somewhat similar powers in 
the hands of the Insurance Commissioner, and any company 
not complying with his recommendation within thirty days 
must cease business in the State. We would respectfully 
suggest that the scope of the projected measures be somewhat 
broadened, in order that greater good may inure to the in- 
habitants of Connecticut and Massachusetts. It is a well- 
known fact that the prices of meats, groceries, clothing, fuel 
and other necessaries of life have advanced materially in cost 
to the people during the last few years, and that the people 
are dissatisfied with the present prices of such commodities. 
We therefore suggest that any bill drawn for the purpose of 
enabling State officials to fix the selling prices of fire insur- 
ance be amended so that their powers shall embrace the de- 
termination of the selling prices of all of the necessaries of 
life. If the government is to act paternally, and the people 
are to derive benefit therefrom, why restrict its activities to a 
single line of business? For the fire insurance companies, 
there remains consolation in the thought that, if too drastic 
legislation is enacted, they can instantaneously cease business 
in the States enacting such oppressive laws; then it will be 
“up to” the legislators to supply their constituents with the 
fire insurance which they all need. 





HE counting of the ballots cast for trustees of the Mutual 
and the New York Life. is progressing, but with ex- 
treme slowness. There is a possibility that it will be com- 
pleted during the coming year, but after the inspectors have 
certified the result the courts will undoubtedly be appealed to 
for a final decision upon contested points. Attorneys repre- 
senting the Untermyer-Lawson-Scrugham committee are 
watching the inspectors and interposing objections to the 
admission of ballots wherever possible. The withdrawal of 
two of the five inspectors appointed for the New York Life 
tends to complicate matters and to seriously embarrass the 
three remaining inspectors. Superintendent Kelsey has not 
accepted the resignations of the two inspectors, maintaining 
that as they had accepted the appointments he has no power 
to relieve them until the work is completed. These two gen- 
tlemen have expressed their disapproval of the methods of 
counting the votes agreed upon by the majority of the board, 
and have aired their disagreement voluminously in the daily 
papers. Had they received retainers from the Untermyer- 
Lawson-Scrugham committee to delay and embarrass the 
work of canvassing the votes, they could scarcely have done 
the work more effectively. There is no doubt that the ad- 
ministration ticket received a good majority of the votes cast, 
but pettifogging and quibbling will delay for some time an 
official and definite announcement of the result. Meantime 
the cost of counting the ballots is running up at a rate that 
will seriously affect the interests of policyholders. 





MOST unsatisfactory state of affairs has been disclosed 
A in connection with the American Insurance Company, of 
Boston, by the examination of that company lately completed 
by the Massachusetts Insurance Department. Following the 
San Francisco conflagration, it develops that very conflicting 
statements were made by those connected with the company 
concerning its financial condition. In San Francisco, its losses 
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were magnified and its resources minimized, in order to assist 
in inducing claimants to sell their claims at 40 cents on the 
dollar ; while, on the other hand, every effort was being made 
in the East to show that the company was solvent, and thus 
ward off a threatened receivership. The examiner reached 
the conclusion that the company was insolvent and should be 
placed in a receiver’s hands, and that misrepresentations had 
been made both to the Massachusetts Insurance Department 
and to loss claimants. The participants in the company’s 
negotiations are presented in a very unenviable light by the 
examiner’s report. 





LIFE INSURANCE TOPICS 








IN AND ABOUT NEW YORK. 


The Life Underwriters Association of New York will hold its annnal 
banquet at the Hotel Savoy on February 26. The tickets are $5 each, 
and seats and tables will be allotted in the order applied for. The 
banquet committee is composed of Tilden Blodgett, T. T. John, 
D. G. C. Sinclair and W. C. Johnson. 


W. R. Malone, secretary of the Postal Life Insurance Company of 
this city, formerly the Life Insurance Club of New York, has been 
elected president, succeeding Richard Wightman, resigned. 

Daniel Boone, inspector of agencies of the New York Life in this 
city, has taken the general management of the Capitol Life of Denver 
for five Western States. His headquarters will be in Kansas City, Mo. 





CHICAGO AND THE WEST 


The limit placed by the New York Legislature on the amount of 
business it may do, has caused the New York Life to order the closing 
of its Western office in Chicago, established three years ago. How 
large a part this office played in the business done by the company 
may be judged from the fact that it employed 150 persons and col- 
lected nearly $12,000,000 last year. It is expected that all the depart- 
ments will be closed by the summer. After that. policies will be 
issued, loans made and the other detail business done in New York, 
as was the case before the Chicago office was opened. For the col- 
lection of premiums in this State, however, an office will be main- 
tained in the New York Life building, and after the first of May the 
agents of the Fisher branch will be transferred there. 

The annual meeting of the Chicago Life Underwriters Association 
was announced for Tuesday evening of this week, when a ticket 
headed by Fred B. Mason of the 7Etna, candidate for president, and 
including most of the old officers was scheduled for election. A fea- 
ture of the meeting was a discussion of the proposed Illinois anti- 
rebate law, framed by a committee of Chicago insurance men, after 
consultation with the Illinois Insurance Department. James F. Oates 
of the Northwestern Mutual was on the programme for a talk on 
“College Men in Insurance,’ and Franklin Wyman of the Berkshire 
for a talk on “The Outlook for Agents under the New Law.” 





BOSTON AND VICINITY. 

The Boston Life Uaderwriters Association held its twenty-fourth 
annual banquet at Young’s Hotel, Thursday evening the 14th inst. 
President James G. White presided and acted as toastmaster, and the 
speakers included Lieutenant-Governor Draper, Senator Allen G. 
Butterick and President White. 

Assistant Secretary William B. Turner of the New England Mutual 
Life died suddenly at his home in Brookline, Tuesday night the 12th 
inst. He had been with the company thirty-five years. : 

The United Surety Company of Baltimore has been licensed to 
transact burglary business in this State. 


The Life Underwriters Association of Western Massachusetts has 
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elected the following officers : President, W. O. Baldwin; first vice- 
president, W. L. W. Richards; second vice-president, F. C. Stedman; 
secretary, Clinton W. Cowles; treasurer, E. M. Allis. 





NOTES FROM PHILADELPHIA. 


The Girard Mutual Life has opened offices at 527 Fulton building, 
Pittsburg, in charge of General Agent Mills. 

P. F. Peck, who recently resigned as manager for the Metropolitan 
Surety in this city, goes with Fred S. James & Co., Chicago repre- 
sentatives of the American Bonding, as manager of that concern’s 
surety department. 


A new employees liability bill was introduced in the legislature last 
week by Representative Casey of Luzerne. It provides that in all 
actions brought to recover from an employer for injuries suffered by 
his employee, the negligence of a fellow servant shall not be a defense, 
where the injury was caused or contributed to by any defect in the 
works, plant or machinery; the neglect of a superintendent, manager 
or foreman; the negligence of any person in charge of or directing the 
particular work, or of any person whose orders the workman was 
bound to obey, or the act of any fellow servant. The person in control 
of the works is to be held as the agent of the employer. 


Two bills were introduced by Representative Beidleman of Dauphin, 
relating to incorporated beneficial societies organized to place in- 
surance on the health of individuals and against personal injury and 
death. The first strikes out the proviso in the present law, that such 
corporations shall not agree to pay more than $10 per week for sick- 
ness, accident or disablement, nor more than $250 for death. Under 
the act of 1903 the minimum capital stock was $25,000, this is in- 
creased to $300,000. The companion bill directs that such associations 
within sixty days shall file with the Insurance Commissioner copies 
of charters, constitution and by-laws. When so registered a society 
shall be exempt from all taxation imposed upon insurance companies. 
Corporations of this class must deposit with the Insurance Commis- 
sioner $10,000 in cash, or approved securities, to be held for the benefit 
of members and creditors. The bill applies only to companies em- 
ploying agents and doing a general business. The Insurance Com- 
missioner is authorized to revoke a license in certain contingencies. 

L. H. Alexander, who recently resigned as manager of the personal 
accident department of the Fidelity and Casualty in this city, is re- 
ported to have been appointed in a similar capacity for the Employers 
Liability Corporation, under Manager W. A. L. Laughton. 





THE MIDDLE STATES. 





The Vote for Life Companies Trustees 


A statement has been made public regarding the results of the elec- 
tion for trustees of the Mutual Life of New York, showing a victory for 
the administration ticket by nearly three to one. The figures are as 
follows: 





Ribas CRO 6 an bi Sik hak 5 Se bce Kheec cen awtacdekssenawedns 199,000 
Waited cormmliioes tikes 622 oe ok ccc ccccvcccnssccectsvedaccdyeuain 68,000 
STOTOEOG TURTON NORGE 6 ono 6k oe osc ce Kadceddddacanredagnabecsadaages 3,600 
‘Weld water: CAPONE enc 65g ec ekiccicccnasnsseusescencencacedt 25,000 

WOUME (cs Jo cwelscedecccasettks ada cwdensiacncusaenecceur ies 295,600 


The above figures are reported to have been sent confidentially te 
Superintendent of Insurance Kelsey on Friday last, and the Inspectors, 
the public accountants and the company officials all decline responsi- 
bility for their publication. 

The ticket thus elected is made up as follows: John N. Auchincloss, 
George F. Baker, Hugo Baring, Charles S. Brown, Dumont Clarke, 
Frederic Cromwell, Cyrus Curtis, Julien T. Davies, Charles D. Dickey, 
William P. Dixon, H. Rieman Duval, George Gray, Charles R. Hender- 
son, Harlon N. Higinbotham, James N. Jarvie, Augustus D. Juilliard, 
William H. Lambert, Charles Lanier, Sir Hiram S. Maxim, Emory Mc- 
Clintock, William C. McMillan, George P. Miler, Theodore Morford, 
Thomas M. Mulry, Charles A. Peabody, Emile O. Philippi, Henry Phipps, 
Alfred M. Shook, Leroy Springs, George C. Rand, Louis Stern, Henry 
W. Taft, Benjamin F. Tracy, William H. Truesdale, Hamilton McK. 
Twombly and Cornelius Vanderbilt. 

Hamilton McK. Twombly has filed notice of his intention to decline to 
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serve, while Judge Gray, General Tracy, Harlan N. Higinbotham and 
Col. Alfred M. Shook were taken from the united committees ticket and 
have declared they will not serve. 

The inspectors of the New York Life, up to Saturday, had counted 
187,591 mail votes, an analysis of which is as follows: 


Good. Void. Challenged. 
PUIMIBIORNOD i555 oii vinccse ts teeowsssens 53,985 10,434 93,335 
EMD se k:dohadsseianeceGsacesanetee 17,175 2,660 3,003 
Split ballots ....... eee ey ee 2,382 3,679 925 


The enormous number of challenged votes indicates the desperate 
steps taken by the united committee to discredit the returns. It is said 
that their challenges have been made on such flimsy grounds as omitting 
the name of the country, following the city of the policyholders resi- 
dence. The inspectors will probably throw out seventy-five per cent of 
the challenges. Counting of proxies is now in progress and some 40,000 
a day are being disposed of. 





SUPERINTENDENT KELSEY DECLINES TO RESIGN. 
Hearing before Governor Hughes. 


The request of Governor Hughes of New York for the resignation of 
Otto Kelsey as Superintendent of Insurance has been declined, as shown 
by the accompanying letters: 

ALBANY, February 12, 1907. 
The Hon. Charles E. Hughes, Governor, Executive Chamber, Albany, 
New York: 

Dear Sir:—I am unable to comply with your request for my resigna- 
tion from the office of Superintendent of Insurance for the State of New 
York. 

The office was assumed by me May 17, 1906, after appointment by Hon. 
Frank W. Higgins, then Governor, and confirmation by the Senate, the 
vote being unanimous therefor. 

I have served faithfully through months of overcrowding work and 
critical conditions, arising from the San Francisco conflagration affect- 
ing the branch of fire insurance and new statutes and changed circum- 
stances resulting from the legislative investigation and report upon the 
affairs of life insurance. The Department supervision of the elections 
of directors in domestic life insurance corporations added an immense 
volume of technical labor to the ordinary routine, and under new laws 
preparation was necessary for the extendéd and complex statistical state- 
ments, standard forms and reports hereafter required from life in- 
surance corporations, and the rulings and interpretation of new pro- 
visions regulating the transaction of their business exacted continuous 
deliberation upon and decision of questions presented. 

In the arduous task I consulted frequently with the Attorney-General 
and advised Governor Higgins fully as to progress in the Department. 
In several conferences and their results advice was sought and obtained 
from a prominent member of the former investigating committee. My 
official conduct has received the approval of Governor Higgins and has 
never been censured by any responsible person familiar with the facts 
and thereby appreciating the difficulties encountered. 

Within a few weeks after my accession to office a plan for reorganiza- 
tion of certain branches of the department was suggested by me, and 
has been since determined upon and will be carried out with the as- 
sistance of the Legislature and State Civil Service Commission. Infor- 
mation of this intention was also given to Governor Higgins and was ap- 
proved by him. 

I most deeply regret what I believe to be a mistaken opinion upon 
your part prompting a demand for my resignation. There is no obstacle 
to your receiving from the Insurance Department under my charge the 
most cordial, disinterested, and effective co-operation in all measures 
for the betterment of administration. There is no other desire in serv- 
ing the people of the State than to discharge my full duty to them and 
to the officers they have placed in control of the State Government. 

May I respectfully allude to the fact that until the moment of an- 
nouncing your purpose that I must retire from office no intimation had 
ever reached me of your dissatisfaction with my Department. You 
will recall that immediately after your inauguration as Governor I ad- 
dressed to you a brief letter stating my readiness at your pleasure and 
ecenvenience to advise you as to affairs of the Insurance Department, to 
which a written reply was received to the effect that you hoped to make 
an appointment for me within a few days thereafter. Subsequently, at 
my suggestion, you received a typewritten copy of the text of my official 
report and expressed a favorable comment upon it. 

Between the time of your taking office and your request for my resig- 
nation you have not given to me any expression of your views of my 
conduct of the Insurance Department, nor have you called my attention 
to methods needing correction, nor to changes of plan or policy to bring 
the Department closer to a different conception of practical administra- 
tion. So far as I am aware there has been no opportunity afforded upon 
any matter to test the promptness or willingness of the present Super- 
intendent of Insurance to conform with the views of the present Gov- 
ernor relating to the Department. 

Having entered upon a term of office fixed by statute at three years, 
and conscious of no cause for abandoning it, I respectfully remonstrate 
against the proposed summary disposition of my official life, and invite 
the justice of considering the details of my administration prior to Jan- 
uary 1, 1907, and a stating of your criticism and wishes with a view of 
bringing the Department into accord therewith if possible. To resign 
under executive compulsion a trust imposed upon me by your predecessor 
would to the public appear as an admission of wrongful conduct in office 
and would leave my character and reputation defenseless against any 
odious calumny inspired by any purpose and from any source. 

For many years I have borne an active part in State affairs, and have 


94 


THE SPECTATOR 


- [Thursday 


steadily endeavored to merit the favor and confidence of good citizens. 
It has been my greatest reward to feel that I had succeeded in a meas- 
urable degree. From my point of view a surrender of my position in 
the manner required would forfeit my self-respect and inevitably incur 
distrust in me by those whose good opinion I value. I feel most keenly 
that such action would be held in dishonor, and I am unwilling to sub- 
ject myself and my family to such a sacrifice. 

In so deciding I recognize that the alternative of a removal by the 
Senate clouds my after life with suspicion, but I cannot as an honest 
man do otherwise than abide by my convictions of duty, 

Respectfully, 
OTTO KELSEY, 
Superintendent of Insurance. 


Governor Hughes sent this reply to Mr. Kelsey: 

February 13, 1907. 
Hon. Otto Kelsey, Superintendent of Insurance, Albany, N. Y: 

Dear Sir:—I have received your letter of the 12th instant. It is un- 
necessary for me to repeat to you what I said in our interview regarding 
the reasons for the conclusion that it:-was my duty to ask for your 
resignation. To the fullest extent compatible with the public interest I 
have endeavored to show consideration for your personal position, and 
I regret that you have seen fit to take the attitude stated in your letter. 

Yours truly, 
CHARLES E. HUGHES. 

On Monday, Governor Hughes surprised Superintendent Kelsey by 
summoning him to a hearing as to his conduct of the Insurance Depart- 
ment. Mr. Kelsey was sworn and examined publicly for nearly two 
hours, by the Governor himself. Particular stress was laid upon the 
point that Mr. Kelsey had not read the entire report of the Armstrong 
committee, though he stated that he had read portions of it from time to 
time as questions arose in the conduct of the Department. The main 
points of the hearing revolved about the retention of First Deputy 
Hunter and Chief Examiner Vanderpoel. Mr. Kelsey stated that while 
these men might have proven derelict in the past, yet, under his super- 
vision, they were competent to act, and, further, that he could not im- 
mediately replace them. He was waiting for legislative consent to 
reorganize the Department by allowing for a chief and assistant ex- 
aminer at New York, and transferring the first deputy to Albany. Other 
parts of the investigation dealt with the retaining of an employee in 
the Department who had been originally recommended by Andrew C. 
Fields. The next step will be the transmission to the Senate by the 
Governor a request for the removal of Mr. Kelsey. 

On Tuesday Mr. Kelsey sent a letter to Governor Hughes explaining 
further his conduct of the Insurance Department. In it he spoke of the 
necessity of retaining experienced examiners on account of the condi- 
tions resulting from the San Francisco conflagration. He also dealt 
with his action as to the canvass of votes in the election of trustees, 
alleging that every step had been taken after most careful consideration. 

Robert H. Hunter, First Deputy Superintendent, has forwarded his 
resignation to Mr. Kelsey, with the request that it be accepted forth- 
with. 





Dividends of the Bankers Life of New York. 


A decision has been rendered by the Appellate Division of the Supreme 
Court of New York in connection with dividends to policyholders de- 
clared by the Bankers Life of New York. The question was submitted 
to the court on an agreed statement of facts, one John Berryman acting 
on behalf of the policyholders. It appeared that for the year 1905, divi- 
dends were declared amounting to $81,000, of which $32,000 were un- 
paid. Mr. Berryman’s share was $50.60 and this the company refused to 
Pay, on the ground that the previous agreement had declared the divi- 
dend without its being earned. A counter claim was also put in for 
$147.20 paid in previous years, which it was also alleged had not been 
earned. The court ruled that the $50.60 could not be paid as it would 
have to come from the capital, which would be illegal, and that the 
company cannot recover the dividends already paid, as they were paid 
voluntarily without any notice of a possible legal technicality in the 
declaration of them. This decision will release $32,800 which the Insur- 
ance Department has been charging as a liability against the company 
for unpaid dividends. 





—The North American Life of Newark has increased its capital from $100,000 
to $200,000. 

—A general agent for a prominent old line company advertises in another 
column for good producers. The company is unquestionably one of the best in 
the world, and the general agent knows how to furnish his men with opportunities 
for producing good results. 

—The position of chief examiner in the New York Insurance Department, re- 
cently vacated by Isaac Vanderpoel, is to be filed by a competitive civil service 
examination, and a new position is to be created in the Department, that of 
assistant actuary. The salaries of the positions are $5000 and $3000, respectively, 
and the appointees will be located in New York city. The State Civil Service 
Commission is now ready to receive applications for the position formerly held by 
Mr.. Vanderpoel. 
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THE WEST. 


Registered Deposits on Life Policies. 


Some agents of the life companies operating under the Illinois de- 
posit law have been representing to insurers that the policies of their 
companies are guaranteed by the State, whereas the State is simply 
holding the reserve on these policies. Because of this, the Illinois De- 
partment proposes to change the wording of the certificate which it 
places on the policies of companies which deposit with it their reserve 
and have their policies registered. As at present constructed the cer- 
tificate reads: ‘This policy is registered and secured by pledge of 
bonds, stocks or securities deposited with this Department.’’ The pro- 
posed change is, “This policy is registered, and the legal reserve is de- 
posited with this Department.’’ The companies which will be affected 
by the change are the Illinois Life, Scandia Life, United States Annuity 
and Life, Northern Life of Chicago, and the Franklin Life of Springfield. 





Life Company for Oklahoma. 


The Western Mutual Life Insurance Company has been organized at 
Muskogee, I. T., with a capital stock of $50,000, and the following officers: 
President, John D. Benedict, superintendent of the Indian Territory 
schools; vice-president, Captain Ira L. Reeves, president of the Reeves 
Realty Company; second vice-president, C. H. Squires, local agent for 
the Midland Vailey Railroad; secretary, A. R. Peyinghouse; treasurer, 
A. W. Harmon of the Canadian Valley Trust Company; H. C. Rogers and 
J. A. Calahan, medical directors; C. M. Smith, formerly territorial man- 
ager for the Prudential, general manager, and Judge H. G. Baker, gen- 
eral counsel. 





—Hodges Brothers of Detroit have resigned as Michigan State agents of the 
Connecticut Mutual Life. 


—The new Cleveland Life Insurance company will have headquarters in the 
Rockefeller building, Cleveland. 


—The Security Mutual Life of Lincoln, Neb., has purchased the Burr block 
for $102,000, and will occupy a portion of it for office purposes. 


—A. H. Babcock, formerly Michigan and Northern Ohio, manager of the 
Pheenix Mutual Life, has been appointed Minnesota manager for the National 
Life of U. S 


—jJ. W. 
been fined $350 in the Circuit Court on the charge of rebating, 
Ware, the company’s local agent, was fined $400. 


Hilton of Louisville, State agent of the Michigan Mutual Life, has 
and W. B. 


THE SOUTH. 


—The Reliance Life has been licensed in Alabama, and L. C. McCabe, formerly 
of Norfolk, appointed manager for the State, with headquarters at Birmingham. 
in 
in 


written 
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—The State Mutual Life of Rome, Ga., reports new business 
January, $3,128,000, of which $3,050,000 has been approved. 
force now amounts to over $26,500,000. 





MISCELLANEOUS LIFE NEWS. 





From Advertising in the Spectator. 


A well-known general agent of a life insurance company, who wished 
to change his position, placed the matter of announcement in the hands 
of his attorney, who inserted an advertisement in two successive issues 
of THE SPECTATOR. 

When later written to by Tum SPECTATOR as to his wishes for further 
advertising, he replies as follows, under date of February 9: 

“Yours of February 7, in reference to again running advertisement, is 
received and the contents noted. 

“The replies to this advertisement have been very satisfactory. I 
have always considered your publication an excellent one, and I must 
say that the results which you have produced far exceeded my expecta- 
tions. 

“The general agent specified has closed a contract so that no further 
advertising is necessary. 

“With kindest regards, I beg to remain, 

“Very truly yours, 
(Signed) ‘“‘CLINTON M. ODELL.”’ 


95 


THE SPECTATOR 


Life Insurance 


Some Extracts from the Statements of Life Insurance Companies 
for 1906. 

The following figures of the statements of life insurance companies for 1906 

have been compiled from advertised statements and returns made direct to The 

Spectator Company. Particular attention is directed to the figures of new busi- 


ness and gains in insurance in force: 
















































NAME oF CoMPANY. Premiums |New Business| Insurance Surplus to Admitted 
Received. Written.* Gained. |Policyholders.| Assets. 
$ $ $ $ $ 
, iS ree mma? 728,799,426; 10,504,669) 7,213,328) 84,029,752 
American Nat’l, Texas. 321,539 CE ROCIG, nec ces 157,783 220,714 
Bankers of Neb.. 628,294 4,406,756 1,829,707 396,035 1,749,064 
Bankers Reserve. Sees 549,413 4,908,000 3,354,668 158,654 3,460 
i ee 2,507,447 4,393,049 630,302 1,072,795 15,583,836 
Boston Mutual....... Mo awn as 2,747,400 41,598 526,992 
Capitol (Col.}........ 142,278 4,023,250 ,680,7 313,473 374,902 
Central of U.S. A..... 350,343 By P Ly a 121,135 661,430 
. . 9,282, “ 

Cala... 631,734 { py rere 268,052 846,411 
Columbia Life........ 92,259 1,489,344 690,883 213,665 444,178 
Commercial Life... . . . 14,032 582, $576,500 18,419 31,328 
Connecticut General.. . 1,182,385 75,929,786 3,440,665 623,231 6,601,284 
Connecticut Mutual... 5,526,594) 710,556,217 2/288, 373 4,504,877 66, 437,957 
Continental L. I. & I... ROAR Scaccel |). cameees 250,759 "399,817 
Des Moines Life. .... 753,932 6,241,423 1,763,076 260,494 1,889,801 
Equitable of Iowa.... 1,132,941 5,327,734 3,374,157 760,557 5,611,843 
Fidelity Mutual....... 4,206,255; 719,677,083 3,255,317 1,207,408 12,578,857 
Florida Life.......... 18,783 895,é 7895, 5) 112,419 123,317 
Fort Worth........... 19,472 652,460 650,460 116,530 120,20 
Franklin Life. . 1,182°900| _s6,677°542| 1,396,390 477,626| 3,345,336 
Germania.. i 4,940,571) 714,713.840 5,042,855 4,971,833 37,479,042 
German Mutual...... 60,868 304,662 214,935 139,073 566,4 
Greensboro Life......} s+. 5,703,178 4,149,878) Si... .. A Eero 
Hartford Life......... 2,181,908 73,991,145| —2,754,818 1,002,785 3,807,716 
Home of Del......... 41,11 196,444 7,7: 120,103 166,160 
Home of New York... pF EOS 6,338,219 1,092,908} 19,018,810 
Tittnois Life.......... 1,414,879 77,191,258 97,4 244,892 5, 989,633 
Kansas City Life..... . 50,169 78,877,691 6,978,039 131,784 680,842 
Lamar Mutual........ 19,627 7643,500 $643, 100,940 109,982 
Life Assoc. of America 126, 126 ( 016 pope my a pon 301,460 459,578 

. r. 42 , 
Life Ins. Co. of Va...| 2,097,149) “P85 186)  °s247°¢09|} 501,693] 2,938,289 
Lincoln National. . 63,698 1,347, 1,278, 000 142,599 162,893 
Manhattan... 2,634,032) 710,733,948} —1,616,794 1,648,668 19,565,449 
Massachusetts Mutual. 7,278,541} 721,626,737 10, 133, 950 3,513,807} 43,372,112 
Mende. &7 0... «  sxencs “ oe ais a 8a oy oe (es ee 

f 1 9° ‘ 
Sianeli san. ---+-| 59,537,161) ) 71133967895] jc50,605,596 f 16,229,480) 176,429,015 
Michigan Mutual..... 1,636,257 7,570,372 —97,142 475,600 9,902,755 
Midland Mutual......) =. ..--- 300,000 300,000; ww 168,821 171,275 
Midwest Life. . ea 19,964 7559,000 $559,000 112,3. 115,829 
Wilsscesh aie. osl J coktaeth Uta ceade. 924,403 174,241 929,388 
Mutual Benefit....... 15,706,915} —50,828,467/ 29,305,095) 7,711,142] 105,602,138 
National of Vermont... 6,139,117} 722,082, 272) 6,747,809 4,223,127 37,510,213 
National of U.S.A... 1,820,514) 12,801,089, 4,175,189 1,368,324 7,106,512 
New England.........| 6,102,841] ...... | 8,668,056] — 4:002,398}_49'396,919 
New York Life....... $2,368,737) 7185,092, 778| — 31, 988,16\g 62,063,334 474,567,673 
Northwestern Mutual. 31,839,731) 796,567, 839) 54,986,092 9,186,263) 291,101,714 
Northwestern National} —....--| we eee —7 204,899 101,716 4,737,617 
Ohio State........... 17,170 461,600 +461,000 114,484 123,035 
Pacific Mutual..... 3, 728) 652 eteual 2,232,783 41,506,002) 412,721,564 
Penn Mutual......... 15,405,543) 767,222,562) 29,449,502 11 537,029 83,716,952 
Philadelphia Life... . . 587.613 716,492,216 16,435,216 769,288 841 
Phoenix Mutual...... 3,819,477| 717,058,296 9, 770,244 1,011,393} 21,927,864 
Pittsburgh L..& T.... 608,992 74,614,477| 19, 375, 537 716,778 4,123,507 
Provident L. & T..... 7,385,141} 720,264,362) sit Se pat: 8,479,866] 61,484,524 
| ye y 

Prudential.......... 48,274,169) to ta 37063'280|} 20,580,491) 127,328,003 
Reliance Life......... 429,781 5| 3,703, 978 1,556,029 2,148,167 
Royal Union......... 566,178 876, 9 35 178,713 1,757,980 
Scandia Life.......... 243,988 486,310 404,141 552,585 
Cd ee eee oe Fo lA pel 
Security Mutual, N.Y.) iy... Ce Veet er ee iss 
South Atlantic........ 16,387 OCGren” °° eee oe 
Southern L. & T.. 94,280 1,056, a 348,232 408,418 
Southern States ie Ala. a). 93,569 +3 000,00 eres 
Southwestern.......--[ osvea: a1,011 ‘807 144,102 323,270 
State Eales. 08-5 ces | 2,742,500 20,314,589 6,607,272 679.626 5,353,744 
State Mutual, Mass. . . 4,462,093 14,398,499 6,585,989 2,819,715 29,138,062. 
State Mutual, Ga..... 982,652 25,832,100 22,036,600 128,279 577,445 
yo eee 84,475 2,020,000 1,989,600 131,581 195,980 
3. ee 5,624,373} 722,297,321 11,449,074 46,139,686) 453,401,726 
Union Central........ 9,269,648! 731,853,040 14,027,67 9,545,260 55,619,517 
Union Mutua 2152 2,144} 710,252,322 2,875,61 387,613 12,683,078 
U.S. Annuity and Life. 61,693} 1,456,468) 1,451,218 207,115 219,000 
Volunteer State.......] sees 74,200,000 2,572,000 244,538 371,694 
Washington.......... 2,531,474) 7,050,280} —2,223,088 697,191 18, 524, 512 

s 38.355) ! { 61,545,363 +6778, 161!) 406.190 410.572 
West Coast........... 8, li ¢562,500 553, ? m4 oa i) 
Western Mutual..... .| 4,566) 736,000 36, ¥, 6,935 
Western Union....... 15,543} 402,500 $402,500 - 78,476 85,529 
Western & Southern.. .| jee SL! Seeds a3,776,167 130, 866 2,322,657 

*Not taken business deducted. + Commenced business in 1906. a Including industrial 
6 Industrial business. ¢ Ordinary business. d Including accident branch, e¢ Exclusive of 


$23,765,813 surplus accumulations on semi-tontine contracts. 


cluding reinsurance of Security T. & L. 


—James J. 





j Paid-for business only. 


sIn- 


Marconi, chief adjuster of the Travelers and widely known among 


life insurance men, died very suddenly at his home in Hartford, on February 15. 


—A rumor was circulated on Tuesday that a receiver was to be appointed for 


the Equitable Life. 


President Paul Morton promptly denied the story, saying 


that it probably originated from a recent decision of the Circuit Court of 
Appeals reversing a demurrer in the case of J. Wilcox Brown against the 


Dos 


society. 


Passos Brothers, counsel for Mr. 


action was contemplated looking for a receivership. 


3rown, 


also denied that any 
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Some Notable Records. 


Following are some Prudential records which show that these men 
are not spasmodic in their efforts. Once having become leaders they 
mean to stay leaders: Superintendent L. F. Miller, Allentown, No. 1 
industrial, 1905; No. 3 ordinary, 1905; No. 2 industrial 1906; No. 3 ordi- 
nary, 1906. Superintendent Z. T. Miller, New York 8, No. 1 ordinary, 
1905; No. 1 ordinary, 1906. Superintendent J. T. McKenna, New York 3, 
No. 2 ordinary, 1905; No. 2 ordinary, 1906. Superintendent J. M. Mack- 
intosh, Cleveland 2, No. 2 industrial, 1905; No. 3 industrial, 1906. As- 
sistant O. G. Gooden, Wilmington, No. 3 industrial, 1905; No. 4 industrial, 
1906. Agent J. T. Quinn, Wilmington, No. 1 industrial, 1905; No. 4 in- 
dustrial, 1906. 





The “Big Sixes’’ Celebrate. 


The result of the battle of what are known in Prudential circles as 
the ‘‘big sixes’’ was fittingly celebrated recently, at the Café Martin in 
New York. The ‘‘big sixes’’ is composed of divisions A, B, C, D, H and 
I of the East, and divisions E, F, G, J, K and L of the West. The 
contest was fought out on best proportionate ordinary results during 
the week of November 19, and the twelve division managers agreed that 
the losing side should foot the bills for a dinner and theatre party in 
New York. It is needless to say that the occasion was made one of 
great enjoyment and good feeling. 





A Broad Challenge. 


The Prudential’s Boston No. 4 staff, which led the country in joint 
results in 1906, is composed of Assistant O. M. Frank and Agents H. S. 
Keith, E. J. Grenier, D. Mulvihill, G. A. Rodgers and D. W. Sullivan. 
This staff has started the new year with a firm determination to repeat 
this splendid performance in 1907, and with this object in view has 
stated that it will be pleased to consider a challenge from any good 
staff in the United States for this year, regardless of the number of 
men or size of the debit. 





Industrial Notes. 


—The man who doubts his ability to do a thing starts out a probable 
failure; the man who believes in his ability to do a thing starts out an 
almost certain success. 


—The superintendents and assistants of the Prudential] in New York 
have sounded their slogan; ‘‘We are out to lead the whole country this 


mo 


glorious year of 1907. 


—The Colonial Life is opening Pittsburg and Allegheny, the latter, for 
the present, to be a detached district. James I. McLeod has been ap- 
pointed manager of the new field. 


—The Colonial has made these appointments to assistancies: W. E. 
Webb, New York; Lawrence Southerland, Paterson; F. S. Griffith, 
Bronx; P. V. Sharpley, Norristown. 

—Assistant Chickler of the Colonial at Perth Amboy has accepted 
the challenge of Assistant Cole of Williamsburgh to a contest during 
the first six months of 1907 in ordinary and industrial increase and col- 
lections, best two out of three to count. 

—The victory won by New York in the Prudential’s tri-city contest for 
joint results in the close of 1906, was celebrated by a banquet at the 
Hotel Astor, New York. Nearly all the superintendents of New York, 
Brooklyn and Philadelphia were present, besides representatives from 
the home office and from other districts. Every person present was a 
member of the Prudential Old Guard. 


—The following Prudential men have recently been promoted to the 
rank of assistant: P. J. Loughlin, Newark 2; A. Kirschner, New York 8; 
J. L. Dumas, Boston 4; C. Blubaugh, Akron; C. Nohl, Canton; R. G. 
King, Cleveland 1; J. H. Perry, Evansville; E. C. Hasseld, Indianapolis 
1; J. I. Hulsizer, Plainfield; W. J. Renk, Milwaukee 1; J. W. Fletcher, 
New York 6; D. Overbecke, Hoboken; Z. E. Lemire, Manchester; H. J. 
Keefer, Allegheny; J. Findlay, Braddock; W. V. Mason, New Albany; 
P. B. Bray, Peoria. 

—The Life Insurance Company of Virginia reports the following 
changes and promotions. Agent W. S. Chaplin, Chester, appointed agent 
in charge of Orangeburg, succeeding M. R. Frierson. Agent A. P. 
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Farmer, Spartanburg, succeeds G. C. Brown as assistant in that district. 
Agent J. E. Howie, Charlotte, appointed assistant in that district, suc- 
ceeding H. Stephens. Agent E. S. Jones, Richmond, succeeds M. L. 
Selph as assistant. Agent A. C. Redford, Richmond’s famous increase 
maker, becomes assistant in that district, succeeding R. B. Wilson. 








on Pens WOES 








NEW YORK SURVEYS. 


The acquisition of a controlling interest in the Commonwealth, by 
parties who are allied to the North British and Mercantile, means, 
we suppose, that the North British and Mercantile furnished the 
money. The fact, however, is a surprise in two ways: viz., that the 
North British and Mercantile wished to buy, and the Commonwealth 
stockholders were willing to sell. Beyond this the transaction is 
quite commonplace. The city company is in good repute and enjoys 
a fine income upon a desirable class of risks. The company has never 
sought dwellings with anything like the avidity displayed by other 
offices. In truth, the Commonwealth has never been an aggressive 
company, and its business has grown steadily on the merits of the 
management and the undoubted strength of its finances. Some, but 
not all, of the policies were issued on the participating plan, and a 
considerable amount of scrip is now outstanding. If the company is 
permitted to continue in the same way as heretofore, the scrip may be 
considered as a lien on its assets, but it is known the British idea 
has been opposed to participating policies. 


The Board of Underwriters has made two attempts, in vain, to elect 
a treasurer, and on both occasions failed for want of a quorum. A 
special meeting was held at 11.55 A. M. yesterday, to be followed 
immediately by the regular February monthly meeting, and the calls 
were marked “Specially important,” besides which messengers from 
the Board rooms were sent out to drum up members. 


The companies which wrote lines a few weeks ago upon the Hebrew 
Orphan Asylum found themselves in a hole when arraigned for vio- 
lations by the Exchange committee on arbitration. They failed to 
apply the ten per cent advance, which was ordered last May, when 
the previous reduction of ten per cent was rescinded. The placers 
have gotten hold of the story and recite that the broker who placed 
the risk took it away from the former broker on a promise of fifteen 
per cent rebate, which was in itself an infringement of the Exchange 
rule. When he delivered the order, he boldly offered it at the card. 
rate, which was subject to an increase as stated. Although the line 
was large, it was all placed in leading companies at the false rate. 
One of the losers who refused the bait advised a member of the 
Exchange and complaint was made to the arbitration committee. The 
opposition story is that some of the companies represented on the 
committee were turned down by the new broker, and were only too 
glad to deal a blow to the offenders in retaliation. Of course, the 


opposition story cannot be true. 


The conference between the delegates of the National Association 
of Agents, called for the 28th, is likely to result in some action bene- 
ficial to both sides. The proposition that the companies which issue 
commissions to agents shall omit the words “and vicinity,” in defining 
the territory of an agent, meets with favor; but as the president of 
an agency company informs us, it is a double-edged sword, which 
cuts both ways. An agency cut off from the privilege of writing in 
the vicinity of his town or village may lose some desirable risks; and 
if the company has no agent with overlapping territory, the company 
may lose risks which it desires to retain. Under these conditions, an 
agent with a roving commission may work to the very edge of a 
regular’s territory and carry off a lot of business previously held by 
the near-by agent. 


The manager of the Exchange has committed to print some scorch- 
ing comments on the long-suppressed report of the Exchange man- 
agement, made one year ago by S. A. Reed, who was manager of the 
old Tariff Association, which fell to pieces in 1898. These comments 
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are in the nature of a review. Part of the Reed report was com- 
mendatory, a part condemnatory and a part recommendatory. The 
text is given under each head, and then the manager criticises with a 
merciless and caustic way all its details and conclusions. There isn’t 
much left of the recommendations, and they are shown to be no wise 
impracticable and absurd. The manager evidently had blood in his 
eye when he penned this review, but among his numerous friends and 
sympathizers there are some who question the expediency of raking 
up dead issues. 

It is announced that the Sugar Trust managers have decided to do 
their own insurance and will create a special fund for the purpose, 
after the manner of the Steel Trust and other big corporations. The 
risks are all (or nearly all) sprinklered and, under the spur of un- 
derwriters schedule rates, have been very materially improved within 
a few years. The values are large and their fire premiums must be 
enormous. The business has for many years been handled by John- 
son & Higgins, who secured control of it by taking W. O. Lowe into 
their partnership, which has since developed into a corporation. The 
same interests handled the marine business, chiefly through the 
United States Lloyds. The companies have paid heavily in the past 
for sugar refinery losses, but the introduction of automatic sprinklers 
has changed their tone toward such risks, and now they will regret 
the change in the Sugar Trust plans. 

The retirement of the Federal of New Jersey and the Assurance 
Company of America from the fire insurance business on the same 
day was not a surprise, but caused some regret among brokers, who 
found their lines very handy and convenient. The Federal was or- 
ganized for marine business and stoutly resisted for several years the 
temptation to engage in fire business. In an unfortunate moment, the 
management consented and soon after began to extend its agencies. 
They entered the San Francisco field and, when the big loss occurred, 
became tired of the fire job. The Assurance Company of America 
represented some of the Standard Oil interests and has never been a 
remarkable success. 

Strange to say, some of the unpaid claims against the Firemans 
Fund of San Francisco are held in this city, and recently negotiations 
have been opened to pay them. By the way, it is stated the stock 
which was issued at 500 in liquidation of losses is now sold in open 
market at 205, which, if reduced to a cash basis, would make the cash 
or stock payments of the company equivalent to seventy cents on the 
dollar, which is an unexpectedly favorable showing. 


Harry H. Fuller of Kelly & Fuller has been elected a director of 
the Hamilton Fire. 

Harry L. Riall of Baltimore was among the recent visitors to the 
city. 

W. B. Meikle, general manager of the British America and the 
Western of Toronto, was in town last week. 

Robert S. Reynolds of the North British and Mercantile’s improved 
risk department, under General Agent E. U. Crosby, will, on March 
I, enter the insurance brokerage office of Henry W. Brown & Co. of 
Philadelphia. 


——— 


CHICAGO AND THE WEST. 


Theodore Stupe, a local insurance broker, has been arrested, charged 
with the systematic robbery of insurance companies of thousands 
of dollars in cash, in addition to increasing their liability under fire 
insurance policies without report to the companies. It is charged that 
he raised the amounts of hundreds of policies and collected the extra 
premiums from the policyholders, and that he carried on this practice 
for two years. When the time came to renew the policies, it is 
claimed, he was careful to visit the insured in person, and in this 
way to prevent his principals from learning of his methods. In some 
cases, it is alleged, he issued policies without reporting them at all. 

John J. Purcell, superintendent of agencies for the Hartford Fire’s 
Western department, has been elected manager of the Underwriters 
Salvage Company of Chicago, and will assume charge of reorganizing 
the staff and securing a building and equipment immediately on being 
released by the Hartford. Mr. Purcell has had thirty-five years ex- 
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perience in the insurance business, serving as assistant manager of the 
United States branch of the Sun of London in New York and as its 
Western manager at Chicago. He has had extended experience in the 
adjustment of losses, and acted for the Hartford in that capacity fol- 
lowing the San Francisco conflagration. 


There will be no change of name in the Chicago local agency of 
Edward M. Teall & Co. as the result of the death of Mr. Teall, the 
interest of the decedent being retained by Mrs. Teall, with Cyrus A. 
Hardy, who had been Mr. Teall’s partner for more than thirty years, 
in charge. 


The silence maintained by the officials of the Traders Fire of Chi- 
cago ever since the business of the company went into the hands of 
receivers, following the San Francisco conflagration, as to what might 
be expected by claimants, has just been relieved by the State Bank of 
Chicago, the present receiver. The bank has announced that the 
estate probably will pay seventy cents on the dollar, from present in- 
dications, and that a substantial dividend on this can be paid by 
June 1. There were over one hundred thousand claimants for return 
premiums alone. All loss claims at San Francisco and elsewhere 
must be adjusted before a dividend is declared. S. T. Collier, for- 
merly assistant secretary of the Traders, is in charge of the details, 
of the receivership. 


After an inspection of the Western field with a view to establishing 
a Western department of the Old Colony of Boston, Edmund Win- 
chester, vice-president of the company, has appointed A. D. Baker 
of Lansing, Mich., secretary and manager of the Michigan Commer- 
cial, as Western manager of the Old Colony, the two companies to 
be operated conjointly. Chicago propositions, it seems, gave place to 
the fact that the Michigan Commercial has a fine agency plant and 
has made a fine record since its organization. 





BOSTON AND VICINITY. 


The New England Insurance Exchange has voted to rescind the 
advance of twenty cents, made last June, on risks in the congested 
districts of the cities and towns within the jurisdiction of the Ex- 
change. 

The Boston Board of Fire Underwriters voted to lay on the table, 
until the next meeting, the proposition to rescind the fifteen per cent 
conflagration advance. 

Manager Dana, of the Underwriters Bureau of New England, has 
issued a circular letter to the members urging them to keep their 
sprinkler systems in order and to at once replace those that have been 
operated by fire. 

William R. Gray of the John C. Paige & Co. agency died suddenly, 
Friday, the 15th inst. Mr. Gray was born in Erie, Pa., where he first 
entered the insurance business in 1868 with the American Life In- 
surance Company of Philadelphia. Later he was appointed special 
agent of the German Fire Insurance Company of Erie. In 1874 he 
came to Boston as special agent of the St. Paul Fire Insurance Com- 
pany. In 1875 he became secretary of the Globe Fire Insurance Com- 
pany, and later accepted the special agency of the Shawmut. He be- 
came associated with the John C. Paige agency in 1880. On the death 
of Mr. Paige in 1897 Mr. Gray became a member of John C. Paige 
& Co. 





THE MIDDLE STATES. 





Albany Legislative Items. 


[FRoM OUR OWN CORRESPONDENT. ] 

Assemblyman Haines of Westchester has introduced a bill in the 
legislature amending the insurance law as to policies of fire insurance. 
The bill provides that no oral or written misrepresentation or warranty 
made by the assured shall be deemed material to defend or void the 
policy unless such misrepresentation is made with actual intent to de- 
fraud, or unless the risk was thereby increased. It also provides that 
the conditions of insurance shall be fully stated in the policy and no 
part of the application of the insured shall be considered a warranty, 
nor shall any of the by-laws of the insurer corporation be considered 
part of the policy unless incorporated in full in the policy. No stipula- 
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tion in an application, policy or contract making the policy void in case 
the insured premises be or become vacant shall prevent recovery on 
such policy if the insured premises shall cease to be vacant and were 
occupied at the time of the loss. No policy shall be declared void for 
the breach of any condition, provided such breach shall not continue for 
a longer period than thirty days, and where no loss occurred during that 
time. No contract of fire insurance on the dwelling or on household 
furniture shall require the insured to be a coinsurer with the company, 
and any provisions inserted in the policy in violation of this law shall be 
void, and the company shall forfeit $50 to the people of the State for 
such violation. 

Senator Sanford W. Smith has introduced his bill of last year amend- 
ing the insurance law so as to allow mutual fire insurance companies of 
other States to do business in this State upon filing certified copies of 
articles of incorporation, annual statements showing reserve fund of 
fifty per cent for unearned premiums, designation of attorney in this 
State upon whom service of papers can be made, and agreement that it 
will pay taxes and a fee of $50. The certificate of authority granted by 
the Superintendent of Insurance shall not remain in force for more than 
a year, but renewals may be granted. The bill imposes a tax of one per 
cent on gross premiums or assessments within the State, and forbids 
any corporation or its agents to solicit business for any mutual fire in- 
surance company not admitted to do business in this State. The money 
received by the Superintendent of Insurance shall be distributed, ten 
per cent to the Firemen’s Association for the support of the Firemen’s 
Home in Hudson, and the balance to various associations in cities, vil- 
lages and fire districts for fire companies. 


Albany, February 19. LANCASTER. 





The ‘Reinsurance Law in New York State. 

Regarding the working of the reinsurance law in New York State, 
Superintendent of Insurance Kelsey makes the following recommenda- 
tions: 

Section 22. Reinsurance.—The amendment of 1904, chapter 759, to 
section 22 of the insurance law, relating to reinsurances was not ap- 
proved by the Department. Section 22, both before and after the amend- 
ment of 1904, recognizes the necessity of reinsurances, credits being 
allowed when placed in authorized companies. Prior to the amendment 
the original insuring company and the reinsuring company, were both 
required to maintain an unearned premium reserve based upon the gross 
premium charged in the policy. The amendment, however, penalizes the 
original company and extends to the reinsuring company: the benefit of 
such penalization. The original company must now hold as heretofore 
an unearned premium reserve based upon the gross premium charged in 
the policy, which premium is not actually received by it, as commis- 
sions have to be paid to the agent for the procurement of the business, 
while the reinsuring company is only charged with an unearned premium 
reserve on the net or actual premium received by it. The difference be- 
tween the net premium received by the reinsuring company and the gross 
premium written in the policy constitutes an additional charge against 
the original or insuring company, it being required to hold the unearned 
premium thereon. 

There seems to be no good nor sufficient reason why reinsurance com- 
panies should not be required under the law to maintain the same pro- 
portion of premium liability as is required of the direct insurance com- 
pany and thus be held to the same strict accountability as in the case of 
the direct company. The necessity for reinsurances cannot be questioned. 
As a matter of fact this necessity is so great that several large companies 
authorized to transact business in this State, are conducting nothing but 
a reinsuring business. These companies have charged against them as 
a liability on account of unearned premiums an amount less than would 
be charged against them if they were doing a direct business. 

It would be fair to all companies to re-enact section 22 substantially 
as it stood prior to the amendment of 1904. 


Richmond Insurance Company of New York. 

The Richmond Insurance Company of New York, which has a capital 
of $200,000 and a net surplus of $38,000, has just appointed Crum & 
Forster as its agents for New York city, and Stussy Brothers for Brook- 
lyn. This company was established in 1836, and will shortly enter the 
States of New Jersey and Pennsylvania, later branching out gradually 
into other profitable States. John E. King of 92 William street, New 
York, the company’s general agent for the United States, is an under- 
writer of many years’ experience, and has acquired an excellent reputa- 
tion in and about New York, where he is best known. J. F. Smith, 
president of the Richmond, has one of the oldest and largest insurance 
agencies on Staten Island. D. H. Cortelyou is secretary of the company. 





North British and Mercantile Controls Commonwealth 
The control of the Commonwealth of New York has been purchased 
by interests associated with the North British and Mercantile of Lon- 
don. It is understood to be the purpose of the purchasing parties to 
maintain the Commonwealth in substantially the same manner as at 
present; retaining the existing staff of agents and employees. President 


Charles S. Bartow and Secretary John M. Daggett have been requested to 
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continue in their respective positions, and it is also proposed to keep 
many of the old directors on the board. Every stockholder of the Com- 
monwealth has the opportunity of selling his stock at the same figure as 
obtained by the majority. President Bartow, who has been given three 
months’ leave of absence, will start soon for a trip abroad. 





Federal and Assurance Company of America Reinsure Fire Risks. 

It was announced last Saturday that the fire risks of the Federal of 
Jersey City, and the Assurance Company of America, of New York, had 
been reinsured in the National of Hartford, and that the two companies 
will cease operations under their former agency system, though it is 
anticipated that they will write fire insurance in future under another 
plan, perhaps in conjunction with other companies. Ferris E. Shaw was 
their general agent in charge of their fire underwriting. During the 
last few years the fire insurance business of these companies has not 
yielded satisfactory results, so that their decision to alter their busi- 
ness methods does not occasion a great deal of surprise. 





President Eggert of the Buffalo German Retires. 

Oliver J. Eggert, for the past thirty-three years a director of the 
Buffalo German, and its president for the past nine years, has retired. 
Prior to his election to the presidency, Mr. Eggert was secretary of the 
Buffalo German, which position he occupied for twenty-four years. John 
G. Wickser, president of the Buffalo Commercial, has been elected to 
succeed Mr. Eggert. 





—John A. Kennedy, for some time past with Hatton & Doyle of Brooklyn, 
died last week at his home in that city. 

—John D. Kinsman, stamp clerk for Newburgh and Orange county, died last 
week after a short illness of heart and kidney trouble. 

—The North State Fire has been admitted to Pennsylvania. 
sented in the office of J. Howard Brown & Co., Philadelphia. 

—The Northwestern Fire and Marine of Minneapolis and the Winona Fire of 
Minneapolis have been licensed to transact business in New York State. 

—A. B. Hull of Norristown, N. J., father of Charles A. Hull, president of the 
New York Fire and one of the original directors of the Continental, died last 
week, aged eighty-seven. 

—Frank A. Colley, special agent of the Commercial Union and the Palatine of 
London for Pennsylvania and Delaware, died at Jacksonville, Fla., last week, 
where he had gone to escape the rigors of winter. 


It will be repre- 


—The First Russian of St. Petersburg has been licensed to transact business in 
New York Siete. The company has deposited $200,000 in securities for the pro- 
tection of its United Siates policyholders, as required by statute. 





THE NEW ENGLAND FIELD. 


President Damon’s Sixtieth Anniversary. 

President A. Willard Damon of the Springfield Fire and Marine com- 
pleted his sixtieth anniversary last week. The occasion was marked by 
the presentation of a testimonial of estéem signed by sixty of the Spring- 
field’s office force. The officers and directors presented President Damon 
with a handsome mahogany humidor, suitably inscribed and full of 
Havanas. Vice-President Charles E. Galacar made the presentation 
speech, which was responded to feelingly by President Damon. 








—Wnm. R. Gray, of the Boston firm of John C. Paige & Co., died recently at 
Pasadena, Cal., from heart disease. 

—A bill to incorporate the Roger Williams Fire and Marine of Providence 
has been introduced in the Rhode Island Legislature. 

—William 7. Barton, former president of the Equitable Fire and Marine, died 
last week at his home in Providence in his eighty-third year. 

—Gen. Wm. T. Barton of Providence, R. I., formerly president of the Mer- 
chants Insurance Company, died last week. He was one of the compilers of 
“The American Classification of Fire Risks,” which was published by The 
Spectator Company, and for over thirty years was a standard plan for classifying 
risks and premiums. Mr. Barton was for many years a prominent figure in New 
England fire underwriting circles, though he had not been active during the past 
decade. His death will be mourned by a host of friends. 





THE WEST. 


Ohio Notations. 
[FRoM OUR OWN CORRESPONDENT. ] 

A committee of Cincinnati agents was in Chicago last week en- 
deavoring to persuade the managers to omit their city from the map as 
far as the application of the Dean schedule goes. They claimed that six 
different schedules had been applied in that city within the past ten 
years and that the rates are now high enough without giving them a 
system that would push them up still further. The argument might 
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have had more weight had the loss this year so far not totaled more 
than half of the entire loss for 1906. It is said the committee did not 
receive much encouragement. 

Fourteen of the field men and friends of A. G. Sanderson, State agent 
of the A&tna, who is soon to depart for New York to take a position with 
the Continental, gave him a farewell dinner at the Columbus Club, Fri- 
day evening. Mr. Sanderson was presented with an ebony cigar cabinet 
as a token of their esteem. : 

The Akron Waterworks Company, Akron, has ordered a new pump of 
15,000,000 gallons capacity, which will make the daily capacity of the 
plant from 25,000,000 to 30,000,000 gallons. A main is being laid to East 
Akron, which will hereafter have much better protection. 

Fire wardens of Cleveland.made 19,232 inspections and investigations 
during the past year, according to their annual report submitted to the 
board of public safety. In all, they secured the abatement of 4788 vio- 
lations of the city ordinances, and this without arrests, except in five 
cases. 

H. A. Bowen, chief of the fire alarm telegraph system at Cleveland, in 
his annual report, states that the system operated perfectly all during 
the past year and that there was not a single failure. 

As a result of a break in the largest water main at Akron a few days 
ago, the town was practically without fire protection for almost an entire 
day. As aresult, the people and the newspapers have come to a realiza- 
tion of the danger such an accident places them in and they are now 
agitating municipal ownership of the waterworks, believing that this 
would, to some extent at least, solve the problem. 

At the meeting of the Ohio Fire Prevention Association in Columbus 
on Tuesday evening of this week, a long report was read on conditions 
at Hamilton, which are very unsatisfactory. The committee recom- 
mended that one of the present steamers be put in good condition, and 
that another be purchased, and, in addition, ten men be added to the 
force. It was also recommended that 5000 feet of new standard hose be 
purchased. These things the committees thinks necessary at once. 

A committee was appointed to investigate electric conditions in To- 
ledo. A member of the committee on fire protection reported that con- 
ditions there are bad, and that contractors refuse to make their work 
conform to any standard that will render buildings safe. He also said 
that some of the agents are upholding the stand taken by the con- 
tractors. A committee of six was appointed. 

The by-laws and constitution of the association were amended in such 
a manner that all field men belonging to it will become active members. 
Heretofore, where more than one man represented a company in the 
State, one of them was an active member and the other an auxiliary 
member. The latter could work on committees or even hold office, but 
could not vote. It was decided to hold a banquet at the end of the fiscal 
year of the organization and a committee was appointed to prepare for 
it and secure speakers. 

A nest of the Blue Goose has been organized in this State with fifty- 
six members. oO. M. C. 

Cleveland, February 14. 





Economy Fire Insurance Company, Chicago, III. 

The Economy Fire, which was incorporated under the laws of Illinois 
in December last, has completed organization. The officers are: Charles 
W. Fillmore, Washington, D. C., president; Wallace A. Clark, Pittsburg, 
Pa., secretary, and Dr. A. J. Carey, treasurer. The capital stock is 
$100,000 and the surplus $25,000. The head offices of the Economy Fire 
will be at Chicago, and it is proposed to commence writing business 
about April 1. 





Old Colony Establishes Western Departmeut. 

The Old Colony of Boston has completed arrangements to establish a 
Western department at Lansing, Mich., with A. D. Baker, secretary of 
the Michigan Commercial, as manager. The territory will include Ohio, 
Michigan, Indiana, Illinois, Wisconsin, Minnesota, Missouri and North 
and South Dakota. 





—The Security of Davenport, Ia., has entered Illinois. 

—The Jefferson Fire has been admitted to membership in the Western 
Sprinklered Risk Association. 

—F. B. Yates has been appointed receiver of the Peoples Fire of Little Rock, 
to succeed Thomas B. Martin, resigned. 

—Ralph Rawlings, for the past two years large city special agent of the 
Michigan Commercial, has been elected assistant secretary of the company. 

~It is understood that Thomas D. O’Brien, Insurance Conimissioner of Min- 
nesota, will resign, having been appointed special cotmsel for the State in the 
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railroad rate case. J. A. Hartigan, actuary for the Department, will probably 
succeed Mr. O’Brien. 


—J. H. Clinton, special agent of the Girard Fire and Marine, will on March 1 
go with the Camden Fire as special agent for Ohio and Southern Michigan. 

—The bill to repeal the extra territorial feature of the Arkansas anti-compact 
law, has been favorably reported on by the insurance committee of the Arkansas 
Legislature. 


—The city council of Holton, Kan., has imposed a license tax of $10 on each 
company doing business there. A number of companies are retiring from the 
town in consequence. 


—O. C. Kemp of Chicago, Western manager of the Delaware and the Reliance 
of Philadelphia, has been given the management of the Rochester German’s 
Western department, comprising Illinois, Indiana, Michigan, Minnesota, Iowa, 
Missouri, Nebraska, Ohio, Wisconsin, Kentucky, Colorado and Kansas. 


—W. M. Umbdenstock & Co. of Chicago have been appointed general agents 
and managers of the Commercial Fire of Houston. W.M. Umbdenstock has also 
been appointed general agent of the Florida Home of Marianna. The latter has 
applied for admission to Illinois for direct business. It will write surplus lines 
in the States to which it is not admitted. 





THE SOUTH, 





—The American Central is about to enter Virginia. 

—The German Union of Baltimore is entering Pennsylvania and West Vir- 
ginia. 

—Julian D. Payne of Marshall J. Smith & Co., New Orleans, La., died last 
week of pneumonia. 

—Le Blanc & Railey of New Orleans have been appointed general agents for 
Louisiana of the Cosmopolitan Fire. 

—The National Fire of Hartford has entered Florida. H. C. Hare & Co. of 
Jacksonville will represent the company as general agents. 


—John Shepperd Groce, head of the insurance firm of J. S. Groce & Co., 
Dallas, Tex., died rather suddenly at his home in Dallas last week. 

—The Inter-State Fire of Suffolk, Va., has increased its capital stock to 
$130,000. Paul B. Holfish, formerly stamping secretary at Alexandria, Va., has 
been appointed special agent of the company. 

—The Florida Home of Marianna, Fla., has been admitted to North Carolina, 
and has made application for admission to Georgia and Mississippi. The com- 
pany has also applied for membership in the South-Eastern Tariff Association. 

—The Owensboro (Ky.) Board of Fire Underwriters has sent out a circular 
letter to the effect that a large majority of the companies represented in 
Owensboro have positively assured the local agents that they will not accept 
any business located in the board’s jurisdiction, except that originating with an 
Owensboro agent. 

—M. Wolf & Son, the well-known insurance brokerage firm of Baltimore, 
have taken a grade floor office in the new Maury & Donnelly building, and have 
fitted it up in a manner which combines the utmost utility with artistic effects. 
They have evidently used the same good judgment in arranging their office 
that has enabled them to build up one of the largest brokerage businesses in the 
city. 

—Maury & Donnelly of Baltimore are now located in their handsome and 
commodious new office building at Commerce and Water streets. The structure 
was planned especially for the convenient transaction of the large and growing 
business of the firm, and is thoroughly adapted to its purpose. Great attention 
was also given to the exterior design and interior finish, with the result that it 
is doubtful if a handsomer building of its size exists south of New York. 





MISCELLANEOUS FIRE NEWS. 


The Fire Insuran:ze Pocket Index. 


During the past week the thirty-ninth annual edition of The Fire 
Insurance Pocket Index was issued by The Spectator Company. 
This valuable statistical work will prove to be of unusual interest 
this year, owing to the serious effects upon many companies of the 
unprecedented experiences of the fateful year recently closed. The 
Pocket Index exhibits the essential features of nearly 300 of the prin- 
cipal companies’ statements covering the year 1906, in comparison 
with similar items for the nine preceding years, with totals for 
the decade, and appropriate ratios for each year and for the ten years. 
There is also an interesting list of the net losses sustained by the 


-respective companies in the San Francisco conflagration; lists of 


Lloyds, unlicensed companies, underwriters agencies, large fires in 
the past 200 years, State insurance officials and retired companies, 
monthly fire losses, short rate scales, etc. The whole is a booklet 
of 80 pages, filled from cover to cover with information for all who 
are interested in any way in fire insurance. 
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Fire Insurance in the United States in 1906. 
THE following tabulation shows the aggregates of the fire insurance business transacted in the United States in 1906, and the financial condition 
of the companies as of January 1, 1907. The figures are compiled from the sworn reports of the various companies by THE SPECTATOR of New 
York, and are issued in advance of the State Insurance Department Report. The list comprises all American and foreign stock fire insurance 
companies reporting to the New York Insurance Department, some of which also transact marine insurance. 
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| a slain NET SuRPLUS. Net Premiums WRITTEN. wtica Losses Pap. = a 
as ota! ‘ota of Stock- isburse- 
COMPANY. Capital. Assets. Income. holders. par 
; Jan. 1, 1907.) Jan. 1, Jan. 1, 1906. 1905. 1996. 1906. 1905. 1906. 1906. 
| 1907. 1906. 
$ $ $ $ $ $ $ $ $ $ | $ 
Adirondack Fire, New York...... | 200,000 378,635 108,885) —...... CYS )/) ee 130,289 Pe TS ee Ma We cee | 53,509 
tna, Hartford...............--| 4,000,000) 15,950,843} 4,466,072) 7,036,011) 6,820,878] 6,086,947) 7,392,045, 5,901,025] 2,948,692 772,000] 8,868,886 
SS neta ME 
any, Albany. eeupad ) 3 i 3§ 288,375 x ; E 11 22,500) 241, 
‘Allemannia Fire, Pittsburg ...... | 200,000} 1,051,067 302,499 213,174 566,453 476,982 610,373 191.482 187,894 16,000, 434,753 
Alliance, Philadelphia........... | 500,000| 1,088,618 171,026 457,768 614,363 437,980 11, 374.481| 1,299,857 97,841 20,000) ‘1,513,090 
American, Newark......... ‘otk 600,000} 5,805,643} 1,463,510} 2,430,459} 2,687,741] —-2,288'968 901,689} 1,889,249 952,988 108010} 3,043,111 
American Central, St. Louis....../  @2,000,000} 5,174,179, —-11078,008| «1,431,518, 213781320! + —-2'022'028 113306730 9'545,334 990,103 156,518, 3,565,926 
Assurance Co. of America, N.Y...| 200,000 836,582 100,219 293'504 453,400 446,260 487,694 474,106 240,785} . ...... 654,833 
Atlanta Home, Atlanta.......... i 200,000 368,708 95,596 78,515 91,031 88,094 107/357 46,425 ORS) | es 83,437 
| 
Ben Franklin, Allegheny......... | 200,000 683,258 157,815 125,091 371,177 303,375 403,557 155,016 122,665 32,000 331,199 
Boston, Boston...............+- | 1,000,000] 4,995,698) -2,306,763/ 2,061,125] 2,227,025] 1,837,036] 2,421,265) 1,019,487 883,638 120,000, —_1,8051479 
British-American, New York... .| 200,000 483,743 41,350 118,727 369,970 431/517 406,324 316,412 911,168 10,000 454,505 
Buffalo Commercial, Buffalo... . . | 200,000 618,202 141,156 132,528 344/248 274.755 363,584 162,298 125,905 16,000 305,261 
Buffalo German, Buffalo...... . 200,000} 2,311,343] —-1,470,214| «1,634,627 677,385 540,274 780,146 548,530 225,967 40,000 881,653 
Caledonian American, New York. 200,000 241,780 8,337 91,778 i oe 15,514 22,697 71,389 i | eee 75,968 
Calumet, Chicago............... | 200,000 387,394 4,142 251,133 157 272,789, 249.903 590,247 CYC) peer 703,386 
Camden Fire Ins. Ass’n, Camden...! 400,000 1,555,316 235,501 516,340) 1 089, 433 873,776 1,127,594 765,919 347,174 39,983 1,220,356 
Capital Fire, Concord........... 200,000 687,366 125,110 104,014 "399'255 338,908 426,706 178,482 151,804 10,000 334,887 
Citizens, St. Louis.............. 200,000 705,686 107,257 190,221 467,533 481,355] _n530,768 458,795 253,180}  —....... 638,439 
City of New York, New York»... 200,000 697,707 248,090 295,602 317,835 184,533 346,778 86,906 15,550, =... 219,743 
Colonial Assurance Co., N. Y.... 200,000 773,406 86,180 130,255 620,136 542,129 643,519 311,395 259,211 12,000 571,228 
Commerce, Albany..............| 200,000 576.895 180,223 149,212 252,471 213,452 283,498 90,741 102/384 16,000 203,881 
: Commercial Union Fire, N. Y.... .| 200,000 568,254 80,879 130,124 288,055 251,023 307,847 186,838 112/169 14,000 282'600 
Commonwealth, New York....... 500,000} 1,604,959 —_rr564,287 504,977 400,792 376,068 462,209 167.975 148,83t 50,000 351,892 
Concordia Fire, Milwaukee....... 300,000} 1,308,490 106,065 194,845 845,875 757,099|  ss939,361 555,269 360,84¢ 8,000 919,232 
Connecticut Fire, Hartford....... 111,000,000} 5,401,598 859,46C| 1,693,973] 3,528,624} 3,119,810] wu4,275,598| 3,833,528) ‘1,530,258 103,111} 5,274,661 
ceatenat, +4 Ver ager — we were 8,424,225 a rr 5,993,170 i a nar 2,663,444 450,113 7 - 168 
Sosmopolitan Fire, New York... . \ 4,237 Sohne | 5 RR as Sie vv726, EE) 
County Fire Ins. Co. of Phila... .. 400,000} 1,089,816 216,472 294,254 341,665 254,381 387,335 142128 103,391 32,000 317,273 
Delaware Fire, Dover........... 200,000 385,804 24,755 62,911 312,887 34,948 327,224 99,479 22,800 5,000 231,233 
Delaware, Philadelphia... , 400,000} 1,865,347 142/82! 193,493 989,540 930.874, ww1,167,348 994079 433,124 24'600| —1,442°378 
Detroit F. and M., Detroit... 500,000) 1,788,012 796,33( | 769,513 588,243 443,955 664,118 240,668 232°621 50,000 520,314 
Dixie Fire, Greensboro.......... 500,000 "959,440 952,218} —...... ype | ro xx428,669 BB Foes: = Sane 71,235 
Dubuque F. and M., Dubuque... 200.000 728,210 259.97:  22232,671 2887826 186,890 325,914 96,967 79,861 28,000 239,655 
Dutchess Fire, Poughkeepsie. . . . . 200,000 504,995 ker $81,222; 4. os 366,239 Zs: | TT Sele 62,857 
Eagle Fire Co., New York....... ab300,000} 1,366,518 477,620 376,072 475,277 499,617| cd1,274,627 698,226 53,359, ...... 949,674 
Eastern Fire, Atlantic City....... 200,000 480,712 61,428 121.380 239,593 186,643 260,204 109,448 78,018 18,000) 218,798 
Empire City Fire, New York .. .. 200,000 571,373 111.154 88.345 431,739 329,687 445,629 215,446 130,121 12,000! 344,296 
Equitable F. and’M., Providence.. 400,000] 1,139,648 55,448 238,591 785,668 825,055 832,151 662,647 464,986 16,000! 991,025 
Fereral, Jersey City............| 1,000,000] 2,521,644 253,011 856,185, 1,317,850) 1,141,473] /1,506,927| 1,118,818 619,803 50,000) 1,631,190 
idelity, New Yor! 1,000, 2,759,3 1,000,000; Si... . - eae ee reer 184,1 
Fire Association, Philadelphia... 4750,000/ 7,290'722| —1'431.468| 1,513,199, 3,931,750, 3,762,406) 5,495,216] 3,595,206] 1,914,580 213,032} 5,324,404 
Firemen’s Fund, San Francisco. . 800,000 4,124,190 415,538] ....... 4,686,885)  ...... 5,066,677 | re Ss ere 1,640,053 
Firemens, Newark.............. -| 1,000,000} 4.3947068! «1,915,686! 1,792,377, ‘1,686,702! —1,015,609| —_1,878,206 531,792 448,547 150,017} 1,280,412 
Franklin, Philadelphia........... 400,000} 2491576 315,171 996,672: 962,750 809.769] 41,397,005! 1,656,107 399,974 40,000,  2°100,246 
Georgia Home, Columbus........ 300,000} 1/111,116 264,545 252,215) 568,127 476,091 "614,634 930,154 225,925 30,000 426,626 
German Fire, Peoria............ 200,000 "8312302 67,179 126,444! 524,245 610,288 (662,837 737,228 237,091 18,000 972,627 
German Fire, Pittsburg.......... 200,000 875,361 127,456 113,232) 609,007 568,638 648,471 272,188 259,028 24,000 577,179 
German Fire, Wheeling......... 200,000 589,400 221,969 201,366, 191,531 150,558 213,197 62,656 51,437 18,000 163,785 
German Alliance, New York ..... | 400,000} 1,393,710 459,417 629, va 560,440 493,097 651,643 479,371 269,072 48,000 692,188 
German-American, New York....| 1,500,000} 13,798,729] 5,130,426, 6,442,675, 6,397,153) 5,675,770 7,404, 800} 4,860,716} 2,673,239 450,000/  —7,522'141 
a ay » nr snes Hes 136,001 105, 653 190,861 144,114 211,107 55,826 44,353 12,140 135,093 
erman Union Fire, Baltimore 200, 300, [eee eee eet“. UeeaNecaa, “Golesi ei Suleman pita ) 0) Pecan | Sates 
Germania Fire, New York.......| 1,000,000} —5,178,071| —- 1,094,933; 2,889,661, 2,762,006} 2,568,528) 2,983,990 3,269,948] 1,190,651 150,000] 4,518,422 
Girard Fire & Marine, Phila.....| 500,000) 2.338.450 465,308 697,864, 702,451 700,172| 1,190,878 946,541 262/941 60,000 1,318,848 
Glens Falls, Glens Falls......... | 200,000}  3,945,388| 1,886,054, 2.594065 —«-1,693,660| 1,433,779] 1,904,410) —:1,607,561 624/839 180,000} 2°465,231 
Globe & Rutgers, New York... _ || 400,000 401,960} 1258529] 1,256,147, 3,099,166] 2°637.855| 3,229,320 —«-2:271.878| 1,143,125 64,000] 3,060,353 
Granite State, Portsmouth... | 200,000 885,122 264,390 200,396 498,655 465,569 529,552 220,130 217,699 16,000 414,598 
Hamilton Fire, New York........ | 200,004 330,837 33,083 4'328 140,168 109,780| 211,729 78,644 ees 142,907 
Hanover Fire, New York......... 41,000,000} 4,298,427 892,290 925,516} 2,402,154) 2,645,149] 2,873,814] 2,562,329) «1,439,686 40,000] 3,534,444 
Soon Ber tek .| “Gaeaae eee «Rae «RRR “Gea “fees “ae “See Soe |e eee 
ce) Ww or ai x q y A y fle, ) . , ’ < : ’ ’ ’ ) 
Humboldt Fire, Allegheny... "200,000 703803 ‘ SF a 246, a4 242,598 176,642 976,452 69,286 Bf 834 32,000 * - a 
Indemnity Fire, New York....... 200,000 473,201 15,076 94,786) 258,239 287,007 273,220 233,390 142,613} ...... 320,192 
Indianapolis, Indianapolis See: 200,000 536,370 47,679) 98,632 351,673 348,438 374,589 242,165 164,124 12,000 401,749 
Ins. Co. of North America, Phila.| 3,000,000} 10,741,510| 1,035,640, —-3, 490, 237 7,531,649] 7,166,581} 8,027,188] 7,291,668 3,827,307 360,030} — 10,202'406 
Ins. Co. of State of Ill., Rockford.|  ¢250/000 696,376 "90,697, 67,324 9,585 "275,740 "458,524 131,451 "109,496 21,200 309,745 
Ins. Co. of State of Pa., Phila.....| _gh200,000 873,661 242,242 84/170 385,877 225,363 418,289 153,388 90,600 Re 306,376 
Jefferson Fire, Philadelphia... . . 200,000 831,624 244,519) 229, 482 532,517 75,671;  m635,846 1291025 35,918 10,000 358,893 
Liv’pool & Lon. & Globe, N. Y.. 200,000 671,971 245,999) 207,386 206,862 146,043 225,376 78,597 89,864 10,0138 140,191 
Lumber, New York............. 200,000 451,945 104,851| 111,890 195,003 121,296 912'997 75,959 50,172 30,000 162,202 
Lumbermens, Philadelphia eects 250.000! 1,505,874 763,232 739,242 293,708 249,556 362,266 118,048 93,623 30,000 271,925 
Mechanics, Philadelphia. . 250,000; ‘1,170,820 263,908) 252,826 359,231 326.951 405,660 151,672 172,111 25,000 331,062 
Mechanics & Traders, N. Orleans 300,000 797,376 200,903) 137,752 436,418 342,982 464'978 187,425 167,003 Resi 335,482 
Metropolitan Fire, Chicago.. 200,000 346,932 26.716} 91,375 224,339 135,118 234,605 107,096 54,360 10,000 195,615 
Michigan Commercial, Lansing. . 300,000 844.825 101,101) 91,565 583,541 309,673 n678,565 133,996 67,451 reek 388,397 
Michigan Fire & Marine, Detroit. 400,000} 1,042,744 189,815 282,687 479,080 452.057; $733,085 337 230,237) 24,000 781,014 
Milwaukee Fire, Milwaukee... 200,000 687,733 145,316) 195,285 307,694 337,880 7484.744 321,743 136,142 10,000 475,082 
Milwaukee Mechanics, Milwaukee] 500,000 27591179 453,787, 1,357,210, 1,396,494, 1,519,210} 51,828,394, 2, 095,826 592,776 40,000/ 2,749,461 
Nassau Fire, New York ......... 200,000 862,231 126, 07| 248, 858 692,444) 561,879 720,121 475,831 229,384 20,000 684, 022 
National, Allegheny............. 500,000 1,389,800 449,044) 327,841, 414,430! 361,710, 4570571 153,110, 114,322 32,087 65,433 
National Lusher Bufilo........| 2990000 TOTGBES| © 1.228442 2.514.908) 4901089) 4.308220] 5.g0e4a4] © 4.565.527) 2,040,021] 70,000) 6, 5, rH 
», Bulfalo........ Y 887 ; ; ; : , aonb: < Lokemeee 
Natlonal Union Fire, Pittsburg. 750,000} 2,240,810 260,144 298,940, 1,232,336) 1,174,761] Jm2,380,494| «1,624,728 490,347 30,000] 2,245,067 
New Brunswick Fire, New Bruns.| | mp200,000 466,139 88,351 44,522 '983'947 "64,638, 5498970 "190,169 35,839) 7,473 "325,685 
New cametaiee Fire, Mancehster| 1,000,000 4,310,836 1,257,058 1,237,648) 2,212,372 1,739,745} 2,391,716 1,278,171 873, 472 100,000) 2,173,939 
Newark Fire, Newark...--"-”"| 350,000) “aosaaa| —poogs) 389,106) Ga0tar| seu ais| ‘Sapna © aasasi| ——aa.o7i, pao] ba 
Niagara Fire, New York.. | wv750,000/ 4,463,263, 1,020,208, 1,810,412) 3,068,939, 2,709,979} wx3,772.544| 3,363,419 1,297,332 50,060| 4,517,472 
7 British & Mercantile, N.Y. 200,000 "962,394 "562,433 496,026, "227,678 "163,269, 311.703 "54,690 44.356 20,000 "151,551 
cong ng dh pata oe ne ee 
N. W. Fire & Marine, Minneapolis 300,000 "4 198, 452 169,611 388,821 288,022, -v567,085 284,301, 91,768 14,000 453,287 
orthwestern Nat'l, Milwaukee.| _ a1,000,000] 4,365,095) —«1,118,853' «1,223,387 —«1,750,985| 1,585,182, ‘1,906,317 _—«i1, 145.808, 530° 912| 90;000| 2,033,157 
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| NET SURPLUS. Net Premiums WRITTEN. Losses Parp. Dividends tTotal 
Cash Total * ¥*Total of Stock- Disburse- 
COMPANY. Capital. Assets. | Income. holders. ments. 
Jan. 1, 1907.| Jan. 1, Jan. 1, | 1906. | 1905. 1906. 1906. 1905. | 1906. 1906. 
1907. 190 | 
$ . 4 me a ee ae ae 
Old Colony, Boston............. 400,000 667,324 Ce) ree wasige 8S. w316,515 Clip ee! Bee 47,7. 
Orient, Hartford. ....... 500,000 2,057,943 760,362 797,529 1,214,287, 1,123,721] «1,408,808 1,256,246 534,921 50,000 1,737,312 
Pacific Fire, New York 200,000 637,725 189,681 168,792! 381,709) 327,215} 406,828 2,146 133,789 12,000 26,589 
Pelican Fire, New York ‘ 200,000 517,060 89,026 119,803 323, 203} 286, 294! 688, 238 576,058 i ree 677,816 
Pennsylvania Fire, Philadelphia. .. a750,000 6,361,573 1,403,131 3,004,552 3,143,280) 2,957,451) 24,518,844 4,165,708 1,445,466) 100,000 5,443,077 
Peter Cooper, New York......... 150,000 422,043 44,41 81,906 372,612) 296,423} 383,952 193,046 13,316 15,000 380,175 
Phenix, Brooklyn. ............. 21,500,000 9,501,321 1,626,824) 2,236,779] 6,166,958) 5,998,425! aa7,610,931 6,011,521 2,954,239) 000 8,662,942 
Phoenix, Hartford............... 2,000, 7,610,658 1,263,323 2,380,939 4,448,877, 4,058,048 4,885,935 3,401,588 1,843,336 223,000 5,286,754 
Providence Washington, Prov... . 500,000) 2,559,647 54,907 68,039 2,174,293, 2,456,416) 2,384,553 1,953,242) 1,296,850) 25,000 2,743,314 
Queen, New York........:..... 1,000,000} 6,506,637 1,834,469 2,722,651 4,040,543, 3,439,221) 4,361,034 3,275,813 1,728,907) 100,000 4,670,762 
ie . . | 
Reliance, Philadelphia........... 300,000 1,317,357] 200,927 203,163 740,081) 638,974) 786,300 354,373 297,196 21,000 679,828 
Rochester German, Rochester... . 2500,000 2,120,523} 510,485 489,659 1,126,603 1,119,045' c1,839,476 1,003,576 530,909 5,000 1,527,391 
Security, New Haven............|  dd500, 1,987,946 350,405 361,005} 1,109,259) 995,208| ¢e1,315,408 870,846 456,310 20,000) 1,352,586 
Shawnee Fire, Topeka........... 2200,000 1,092,463 185,183} 151,164 690,998 491,754. 832,942 256,165 241,011 10,000 20,465 
Southern Fire, Lynchburg........ 200,000 436,993 153,759 97,194 112,070) 43,394| 196,196 23,589 7,700; is... 74,474 
Southern, New Orleans.......... 200,000 623,566 97,178 143,612 496,666) 181,634 12, 127,238 89,012 16,224 344,033 
Spring Garden, Philadelphia... . . 400,000) 2,067,333 179,642 302,884} 1,428,773} 1,242,516] 1,505,860 880,876 457,736 12,000) 1,396,595 
Springfield F. & M., Springfield... 2,000,000} 6,936,261 1,122,880} 1,966,024) 4,574,254) 3,788,136} 4,800,962) 3,349,131 1,725,183 200,000; 5,186,825 
St. Paul Fire & Marine, St. Paul. . 00,000 4,346,625 8,180 1,315,877 3,660,171} 3,602,505 3,869,479 2,677,081 1,976,430 50,000 3,992,022 
Standard, Trenton.............. 200,000 749,941 193,061 180,570 311,0 271,482 341,379 136,017 104,091 12,000 6,899 
Star Fire, Louisville............ hh200,000 311,522 20,851) i i—40,640 170,328 281,205 220,792 171,702 iy) |? | eee 267,182 
Stuyvesant, New York........... 200, 539,876 67,94 152,112 439,582 416,807 468,787 338,485 178,810 12,000 485,831 
— Fire, Allegheny......... 200, 718,538 259,320 227,319 286,042 222,362 320,262 108,654 110,725 32,000 246,581 
Ee nog New Orleans.......... 250,000 839,342 103,576 136,624 723,280 684,748|  kk887,356 653,941 367,862 13,475 915,756 
ang MAO ss ce) saccae san veie 200,000 432,523 112,735 112,279 168,815 82,611 191,987 48,308 28,371 12,000 128,904 
Union, Philadelphia... 2.2... 200,000 844,240 134,936 151,334 644,395 417,306 668,677 257,482 168,045} —.......... 526,286 
United Firemens, Philadelphia... 2400,000 1,934,485 75,730 224,570 590,020 528,855 767,041 583,613 231,118 30,000 864,73 
United States Fire, New York... . $250,000 527,451 34,644 60,330 57,061 685,928 563 338,118 SF ee Se, 462,116 
— F. & M., Richmond.... 250,000 1,237,841 388,848 335,796 629,968 576,495 672,556 326,410 339,379 20,000 555,170 
irginia State, Richmond........ 200,000 818,089 155,427 126,231 614,664 448,825 638,458 259,153 353,820 11,987 468,544 
; : 
ees Pittsburg. ............. 300,000 786,134 110,972 63,297 413,037 337,410 451,421 149,588 180,070 18,000 327,176 
800 ester Fire, New York..... 300,000 3,738,676 1,011,275 1,678,128 2,775,095 2,092,820 2,955,728 2,000,316 958,433 000! 3,090,778 
ee Reserve, Cleveland... .. 200,000 411,951 125,176 141,331 128,323 59,716 143,034 42,495 10,338 16,000 108, 
illiamsburgh City, Brooklyn... 250,000 2,342,872 764,094 1,492,093 1,272,143 1,183,501 1,401,845 1,302,029 538,100 75,000 1,930,316 
t Forercn Compantes. 
—_ & Munich, Aix-la-Chap. . 200,000] 1,794,343) 752,944 628,455} 1,000,964 971,420} 1,062,481) 3,316,941 435,801, ..... 3,707,723 
4 agp ea 200,000 950,378) 577 ,426 581,936 429,186 430,025 454,071 1,581,641 2, reer 1.740, 120 
tlds; MOndOm so oc. os. occa 200,000 1,959,636 633,181 801,632 1,575,552 1,429,969 1,630,648 2,409,420 661,182)  ...... 3,022,400 
British America, Toronto........ 200,000 1,547,580! 455,030 496,403 1,504,627 1,459,071 1,553,862 1,870,267 848,926 ...... 2,388, 262 
Caledonian, Edinburgh.......... 200,000 2,155,909) 529,230 667,260 1,428,622 1,380,144 1,500,110 2,843,596 | eres 3,372,220 
Cologne Reinsurance, Cologne... . 200,000 827,019) 417,214 458,960 632,647 581,784 665,247 254,601 et ee 447,057 
Commercial Union, London...... ,000 7,179,301, 1,613,066 1,570,994 5,219,508 3,311,729] 5,383,562 3,684,655 1,952,818)  ...... 5,452,145 
Hamburg Bremen, Hamburg... 200,000 2,319,585) 406,029 504,268 1,763,668 1,801,399 1,837,736} 3,540,245 pv 1| 4,262,591 
Law Union & Crown, London... . 200,000 646,613) 319,972 576,037 374,866 343,549 404,158; 1,810,057 169,412; |... 1,945,423 
Liv’pool & Lon. & Globe, Liv’pool 200,000] 12,335,961) 4,623,651 5,262,280 7,735,855 6,803, 157 8,144,207 7,462,187 PT 5. ea 9,888,323. 
a | 
London & Lancashire, Liverpool. 200,000] 3,465,371) —:1,057,897 1,149,732] 2,292,363 —- 2,089,178] 2,417,080} 4,77 4,500 oe, ee | 5,583,133 
London Assurance, London..... . 200,000 2,441,320 650,600 857,682 1,962,596 1,579,640 046,271 5,226, 164 687,504)" =... ,190 
Moscow Fire, Moscow.......... 200,000 1,591,421] 514,893 658,859 1,517,779 888,271/ 1,560,332 860,653 yt ae | 1,315,769 
Munich Reinsurance, Munich... . 200,000 3,518,064 707,341 1,289,221 3,519,565 3,413,629 3,704,265 3,960,792 2,049,053} —s....... . «| 5,005,643 
Nor. British & Mercantile, London 200,000} 6,712,617, _—-2,687,485| —-2,939,531] —4331,712} 3,918,493) 4,624,810) 4,988,478) 1,889,488) is... - | 6,451,521 
Northern Assurance, London. .... 200,006} 4.248.912, —-1,183,907| 1,365,348] 2,900,010} 2,437,447) 3,061,853} 3,455,080} 1,165,981) Ss... | 4,410,256 
Norwich Union, Norwich........ 200,000 3.172.591 827,816 891,798 2,099,983 2,103,948 2,198,240 2,052, 125 Si iy | | 2,820,265 
Palatine, London............... 200,000 3,248,580 1,106,243 1,069,663 1,504,131 1,415,367 1,608,370 1,872,692 664,574, si... 2,399,191 
Phoenix, London................ 200,000 3,229,896 942,225 1,295,271 2,513,750 2,445,992 2,621,169 3,677,108 1,380,945, ...... 4,611,837 
Prussian National, Stettin........ 200,000 1,516,998, 603,354 486,017 889,633 810,694! 933,498 1,124,972 S| eee | 1,451,74 
Rossia, St. Petersburg........... 200,000 2,261,532) 403,551 733,245 3,069,453 2,122,643) 3,150,160 2,810,340 See 3,701,119 
Royal, Liverpool................ 200,00C} — 12,903,820 2,138,795 2,852,126] 10,132,347} 5,270,251) 10,382,987 7,072,364 2,570,760 10,148,718 
Royal Exchange, London........| 200,000 2,117,669 876,522 894,225 1,240,472 1,148,830) 1,313,651 3,785,057 813,587 4,432,437 
Salamandra, St. Petersburg...... .| 200,000 1,324,536 512,327 589,255 1,260,733 1,272,907 | 1,304,897 935,864 682,386 1,304, 
Scottish Union & Nat’l, Edinburgh| 200,000 4,448,912 2,186,506) 3,338,058 2,053,801 1,884,441] 29417953) 1,932,947 972,066 2,674,474 
Skandia, Stockholm.............| 200,000 1,044,492 384,233 442,735 951,139 825,855) 90,845 1,064,698 yc 1 | Si 1,369,650 
Sune Dondon.< o. coos c ance es 200,000 3,556,754 937,813 873,275 2,744,218 2,396,977, 2,857,325, «2,716,546 tie EAS: 3,711,271 
Svea, Gothenburg............... 200,000} 1,031,186 400,350 371,343 713,688 007) 743,497, 1,581,698 37,508, 3... 1,869,695 
WHOM, ROMEO. 65.66 ce oe ecco oe 200,000 1,320,451 473,531 870,314 1,032,064 1,040,142) 1,095,523 3,612,323 SIRT wiccnas 4,027,46 
Western, Toronto............... 200,000 2,493, 155} 483,990 782,945 2,585,539 2,462,525, 2,646,402 2,995,900 1,543,464 Sit... . - 3,837,690 
| 
Totals for 1906............. 71,500,00-| 418,599,406, 109,660,109  ...... 245,062,741), —........ 279,889,967| 230,002,937)  —......| 7,377,021| 323,152,937 
Increase in 1906................ 5,947,12°] —4,248,714) —40,517,012|............ kf, ee 38,432,340} 121,232,142) _...... | —454,6 125,229,115 
Totals, 1905...............-| 65,552,875] 422,848,120}  ...... OAT AM) wee 224,134,569| 241,457,627; ...... 108,770,795, 7,831,641) 197,923,822 
Totals, 1904................] 61,625,375] 382,818,169}  ...... 125,931,560} = ...... 213,534,394) 229,392,311 132,535,337! 7,563,428) 215,329,199 
Totals, 1903................] 63,202,875] 366,722,215 = ...... 122,350,457, —=s........ . 197,266,408 209,892,919) —...... 97,181,800} 7,160,445} 175,653,613 
Totals, 1902................] 61,402,875] 338,809,367| isk: | ee 185,531,694 198,671,600 97,997,727 6,776,621| 169,340,757 
Totals, 1901................| 61,402,875] 320,416,864, = ...... 103,789,698; —...... 163,526,207| 175,588,073 —...... 96,363,508 6,304,328} 163,907,522 
Totals, 1900................| 64,652,875] 310,996,869) ==... 106,984,418) =... 146,442,520) 158,289,098) =... 92,472,967 6,286,826 155,102,232 
Totals, 1899................] 65,602,875] 304,914,140)  ...... 103,513,027,  —...... 134,450,639| 146,644,663)  ...... 91,031,677 6,782,018| 150,662,824 
Totals, 1898................] 63,480,875] 299,366,034, =... 109,198,874, ...... 127,730,728 139,209,525)  ...... 74,660,524 6,640,646, 131,558,044 
Totals, 1897.....-..........] 60,830,875] 283,967,932) = ...... 100,533,756, Siw... - 126,764,779| 137,396,088) = ...... 63,623,107 6,233,574, 116,997,827 
| | 

















* Includes the premiums, interest, rents and income from all other sources except deposit premiums received on perpetual risks, 


commissions paid), premiums of previous year received, appreciation of securities owned (not sold or matured), and, in the cases of foreign companies, 
t Total disbursements are the aggregates of the losses paid, dividends and expenses, the latter excludin i 
assets, depreciation of securities owned (not sold or matured), and similar items which cannot properly 
their home offices. {First column for foreign companies is deposit capital, which is not deducted from surplus. [Includes $733,786 paid in by 
tributed to surplus by stockholders. b Capital decreased in 1906. yz Includes $370,000 
rr Including various contingent reserves, $207,184. 


holders. 
$500,000 premium on new stock. 


transferred from surplus to capital. 
tal. ef Includes $100,000 premium on new stock. 
f Includes $100,000 paid in by stockholders. 
k Includes $250,000 premium on new st&&k. 

n Includes $70,000 premium on new stock. # Includes $200,000 paid in by stockholders. 

tk Includes $111,013 premium on new stock. 
t Includes $50,000 premium on new stock. 


$300,000 during 1906. 
$500,000 during 1906. 
paid in by stockholders. 
premium on new stock. 


a Capital increased in 1906. 
ss Includes $50,000 premium on new stock. 
vv Includes $150,000 premium on new stock. ww Includes $118,850 premium on new stock. 
ab Captal twice increased $300,000 and reduced $300,000 during 1906. 
e Includes $1,250,000 premium on new stock. 
g Includes $400,000 premium on new stock. 
L Includes $3,000,000 premium on new stock. gh Capital increased an 
r Includes $150,000 paid in by stockholders. 
np Capital increased and decreased $200,000 0 
kholders paid in $25,445 to surplus, which is included herein. 


ns Includes $200,000 paid in by stockholders. 


uv Capital reduced $250,000 and increased $500,000 during 1906. 
x Includes $83,000 paid in by stockholders. 


surplus. 


wx Includes $500,000 premium on new stock. 
y Includes $350,000 paid in by stockholders. 


ie 


ImIncludes $1,050,000 paid in by stockholders. 
uOn January 28, 1907, stoc 
v Includes $125,000 surplus paid in. 
z Includes $1,050,000 premium on new stock. 


commissions received on reinsurances (deducted from 


leposit premiums returned on perpetual 
classed as expenses; also, in the cases 0 


paid in by stockholders. { 
tt Capital reduced $500,000 and subsequently restored in 1906. 
ax Includes $250,000 premium on stock. zz $100,000 
d $600,000 reduction on capi- 


cd Includes $150,000 premium on new stock an 
] increased and decreased 


dIncludes $300,000 premium on new stock. _ cCapital c 
h Includes $50,001 surplus paid in. i Capital reduced and increased 


d reduced in 1906. 


Th 


stockholders. 


their receipts from their home , offices 
sks, loss on sale or maturity of ledger 
f foreign companies, their remittances to 
| Includes $949,670 con- 


nn Includes $35,000 paid in by stock- 


on new"stock. cc Includes $300,000 premium on new stock and $300,000 assessment on old stock. dd Capital reduced and increased $187,500 during 1906. 


mium on new stock. 


pairment. kk Includes $125,000 paid in by stockholders. 


ff Includes $77,258 contributed by stockholders. 
ll Includes $100,000 premium on new stock. 


lowing the San Francisco conflagration in April, 1906; resumed operations later in 1906. 


IOI 


hh Capital increased and decreased $100,000 during 1906. 


ii Impairment made good March 2 
§ Reinsured most of its risks in Westchester Fire and suspende 


uu Includes 


m Includes $75,000 
s Includes $300,000 
durin: 


1906. 


w Includes $200,000 subscribed 
aa Includes $1,000,000 premium 
ee Includes $112,500 pre- 
6, 1906. 
d operations fol- 


— [m- 











Casualty, Surety, Etc. 


The Spectator Chart Out First. 

On Saturday, February 16, The Journal of Commerce and Commercial 
Bulletin received a copy of The Fire Insurance Pocket Index for 1907, 
published by The Spectator Company, New York, which thus continues 
its annual custom of being the first chart published presenting the sta- 
tistics of all the principal fire insurance companies for the preceding 
calendar year. The Index shows ten years’ statistics of nearly 300 com- 
panies, with totals and ratios, together with a great deal of interesting 
information, including a tabulation of the San Francisco conflagration 
losses of the respective companies; lists of unlicensed companies, 
Lloyds, retired companies, underwriters’ agencies and large fires during 
200 years; also monthly fire losses, short rate scales, etc. The Fire In- 
surance Pocket Index for 1907 contains eighty pages and presents the 
statistics of fourteen more companies than did the 1906 edition, and 
thirty-five more than did that of 1905.—The Journal of Commerce and 
Commercial Bulletin of February 19, 1907. 





Law Union and Crown Places Debentures. 

The Law Union and Crown of London has placed among private sub- 
scribers an issue of £200,000 4%, per cent debentures, to be redeemed 
within fifteen years out of the annual profits. The company has thus 
replenished funds which were severely depleted by the payment of San 
Francisco claims. 





North German Reinsurance Claims. 

F. Stimmann, of the home office of the North German Fire of Ham- 
burg, is now in New York city to settle reinsurance claims against his 
company, arising from the San Francisco disaster. J. H. Ankele, for- 
merly Pacific Coast manager of the North German, accompanies Mr. 
Stimmann. 





—A bill has been introduced in the California Legislature discriminating 
against fire companies doing business under the safety fund law. 


—The States of Colorado, Wyoming and New Mexico have been added to the 
mountain department of the Palatine, under the management of J. Frank Ed- 
monds of Denver. 


—The Washington Fire of Seattle intends to branch out and extend its field 
of operations. The company will make application for admission to Missouri and 
other Middle West States. 

—C. G. Yates, until recently Pacific Coast general agent of the Austin Fire and 
the Commonwealth Fire of Dallas, has been appointed general agent for South- 
ern California for both companies. 


—It is understood that the Northern of London has entered into a provisional 
contract for taking over the organization and certain portions of the business of 
the Compensation and Guarantee Fund, Ltd., of London. 


—The National Association of Local Fire Insurance Agents will hold its mid- 
winter conference in New York city, February 28. The executive committee of 
the National Board of Fire Underwriters meet there at the same time, and the 
day precedirig a conference will be held between the committees on legislation 
of the National Board and the National Association, and also a meeting of the 
joint conference committee, composed of company officers and agents. 

—The “Report of the Committee of Five to the ‘Thirty-five Companies’ on the 
San Francisco Conflagration, April 18-21, 1906,” has been printed and submitted 
to the interested companies. It covers the loss settlements of the co-operating 
companies, with details concerning the larger losses, and illustrations bearing 
thereon. The Committee of Five, which was composed of A. R. Hosford, chair- 
man; W. N. Bament, E. C. Morrison, J. C. Corbet and W. B. Seaman, with 
W. E. Tyson as secretary, adjusted 1103 claims upon property to the sound 
value of $119,390,243. The adjusted loss thereon was $107,204,982; the total in- 
surance was $82,842,601, and the insurance loss was $76,125,957. 
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Casualty, Surety and Miscellaneous 





How One Agent Attacked Personal Suretyship. 

A. L. Gray, agent of the United States Fidelity and Guaranty at Hunt- 
ingburg, Ind., is a firm believer in the idea that ‘‘unusual methods pro- 
duce unusual results.”’ The population of the entire territory under Mr. 
Gray is about 25,000, and the town of Huntingburg 2500, and his methods 
have been successful, as the records show that he has written more pre- 
miums than most agents in much larger towns than his. Realizing that 
personal suretyship is his greatest competitor, he made a personal ex- 
amination of the court records and obtained a list of all bonds, both 
personal and corporate. From this information he prepared the follow- 
ing article, which appeared in one of the local papers: 

It would surprise most men to know how many bonds are filed during 
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a year in Dubois county guaranteeing the hcnesty and fidelity of the in- 
dividual in positions of trust. 

It would surprise those who have been signing bonds for their friends 
to know what liabilities they have assumed in deprivation of themselves 
and families for no consideration whatever. 

Last year forty-three administrators, eighteen guardians and eight 
executors filed bonds with an aggregate liability of $190,000. Of this 
number of bonds nine were executed by surety companies with a lia- 
bility of $15,000, while citizens of the county assume the liability of 
$175,000. 

Of this sum five of the most prominent men of the county assume the 
liability of $99,600. This would seriously embarrass those who have 
assumed the risk if loss should occur. 

Thus, 112 persons out of 3083 taxpayers assume a liability equal to one- 
thirty-seventh of the total taxable values of the county. 

Business men throughout the country measure a man’s resources by 
deducting from his assets his liability on bonds. There are, therefore, 
fifty-five persons assuming a liability of $90,000, which is far more than 
even they can afford to assume. 

Beware that a pound of flesh is not exacted. 

Mr. Gray supplemented his work by forwarding to the home office of 
his company a list of names of those who had signed personal bonds, 
together with a sufficient number of copies of the paper to cover the 
list and the home office sent the clipping to each of those on the list, 
together with appropriate literature and a solicitation for future busi- 
ness. This correspondence will be followed up at stated intervals and 
the list kept up to date. In this way the company and the local agent 
work together in the systematic development of a field, which, for the 


less active solicitor, would be far less productive. 





Contest Winners. 


The individual honors in the December contest in the accident and 
health department of the United States Casualty, was won by W. W. 
Garrabrant of Newark, N. J., with W. V.. Otto of Pittsburg, second, and 
E. W. Reed of Denver, third. The group contest in which sixty agencies 
took part, was won by the eastern group, comprising these agencies: 
E. A. Schrum, Syracuse; W. V. Otto, Pittsburg; E. P. Slocum, Bradford, 
Pa.; Clarence Weaver, Washington, D. C.; W. W. Garrabrant, Newark; 
Billington, Hutchinson & Co., Philadelphia; J. T. Phelps & Co., Boston; 
T. L. Davies, Albany; McAnarney & Raynor, Rochester; J. Harvey 
Curtis, Worcester, N. Y.; A. M. Lovier, Rome, N. Y.; Lee Brown, 
Binghamton; Inglehart & Anthony, Watertown; G. H. McCarthy, Troy; 
I. M. Wendelken, Yonkers. In the field contest, taking in all the agents 
of the company, excepting the above sixty, honors were about equally 
divided between E. C. Strayhorn of North Carolina, and A. K. Weeks of 
Maryland. 





Casualty Notes. 

—The Continental Casualty Company has entered New Jersey. 

—Kansas bankers at McPherson propose organizing a company with 
$1,000,000 to insure bank deposits. 

—The Union Health and Accident Company of Denver is preparing to 
enter a number of Southern States. 

—The Rhode Island Legislature has before it a bill to incorporate the 
Atlantic Horse Insurance Association. 

—John Underwood of Fayetteville, N. C., has succeeded R. B. Hall as 
State agent of the Preferred Accident. 

—C. S. S. Miller, secretary of the Casualty Company of America, has 


- decided to take a short trip abroad for the benefit of his health. 


—John A. Eddy has resigned as Iowa State manager of the Fidelity and 
Casualty to accept a similar position with the Casualty Company of 
America. 5 

—Last Tuesday evening Walter Lindner of the Title Guarantee and 
Trust Company lectured before the real estate class of the West Side 
Young Men’s Christian Association on ‘‘Title Insurance.” 


—During the present month the Massachusetts Title Insurance Com- 
pany will act on a resolution to reduce the capital stock from $300,000 to 
$240,000, and subsequently increase the same by authorizing the issue of 
$60,000 preferred stock. 

—The Federal Casualty of Detroit has been granted admission to 
Georgia, Texas, Maryland, District of Columbia, South Dakota, Ne- 
braska and Kansas. Other States will be entered soon and agencies aré 
being rapidly developed. 

—The American Fidelity Company of Vermont has applied for admis- 
sion to a number of Western States. George A. Hutchinson and H. W. 
Cooley have been appointed Illinois managérs, succeeding Frank F. 
Holmes & Co. Mr. Cooley becomes resident vice-president, in charge 
of the surety department. 





iss 














February 21, 1907] 


Surety Notes. 


—F. B. Owen, assistant secretary at the home office of the American 
Ponding, has been appointed assistant general agent of the American 
Surety at Washington, D. C. 

—William F. Walker, treasurer of the Savings Bank of New Britain, 
Conn., who disappeared leaving a shortage of $565,000, was bonded by 
the Fidelity and Deposit for $10,000. 


—The American Bonding Company has paid the Territorial Treasurer 
of Oklahoma $97,621 in settlement of the suits filed by Attorney-General 
Cromwell against the company to recover on the depository bond cover- 
ing the territory’s funds deposited in the Capitol National Bank which 
failed. ' 

—President John J. Caullet of the Metropolitan Surety has resigned 
and is succeeded by David McClure, a lawyer of New York city. The 
other officers elected at the annual meeting of the company, held this 
week, were: Andrew T. Sullivan, first vice-president; Clinton D. Bur- 
dick, second vice-president; Frank A. Condon, third vice-president and 
treasurer, and M. Joseph McCloskey, secretary. 


—It is now believed that the new surety company which is to be or- 
ganized in New York, and which will make a specialty of excise busi- 
ness, will be known as the Continental Surety Company. Harvey Lee, 
formerly connected with the fidelity department of the Fidelity and 
Casualty, is likely to be general manager, and Terrance McManus, 
counsel. Louis Grenner will manage the excise department. 


—The Rudd-McQueeny Company of Kansas City, which is well known 
as a progressive insurance agency, is still pushing forward its various 
departments with characteristic zeal. It has just secured the general 
agency of the AXtna Indemnity in Eastern Kansas and Jackson county. 
The new bonding department of this agency will be in charge of Joseph 
B. Stacy, who has been connected with the courts of Jackson county in 
various capacities for the past twenty years. He is an expert on ques- 
tions relating to bonds and the Rudd-McQueeny Company is to be con- 
gratulated upon having secured the services of so excellent a repre- 
sentative. 





COMPANIES AND AGENTS 








The New York Life Insurance Company. 

Policyholders of the New York Life Insurance Company have been 
supplied with the balance sheet of that company accompanied by a 
clear and frank letter of explanation from President Alexander E. 
Orr. The annual statement shows that there is not the slightest 
reason for lack of confidence in the stability of the company nor in the 
good faith of the management. The severe trials to which life in- 
surance generally was subject during 1906 had its effect on this com- 
pany in a material falling off of new business, while some of the 
policyholders became unnecessarily alarmed and surrendered their 
policies, thereby sacrificing not only the protection which the insurance 
afforded, but a considerable portion of their savings as well. The 
error into which they were led is most apparent when it is seen that 
the financial strength of the company was materially enhanced, not- 
withstanding the fact that the market for bonds at the close of the 
year showed a heavy shrinkage in values. More than $39,000,000 were 
added to the assets of the company, while the gross excess of assets 
over legal liabilities shows a gain of nearly $10,000,000. In other 
words, those policyholders who surrendered their contracts lost their 
share in excess earnings of that large amount. 

The position which the New York Life took some years ago as the 
largest life insurance company in the world, judged by the volume of 
insurance in force, was maintained last year, and the figures entering 
into its annual statement are eloquent of the benefits it is conferring 
and will confer in the future. The principal items of the statemen: 
are as follows: 


ITEMS AS OF DECEMBER 31, 1906. 


"ROEAU. (PIMIRNN: TREE oo 9 4 55 x 6.2 ik elaine Se clone tae eae $82,368,737 
PURI ANE CIGUNE ooo 5S oso oo Rn oo Se Rea es ae ee wales 18,533,442 
‘Total income: from all. souteés. ©... 0. 2 oc. cee oe ee keke 100,902,179 
Pater tote Gemtlr Clans. 6 coc corecne cael cows obi ge onc tet 21,525,407 
Paid for matured endowments. ................se50 oe . 4,859,734 
ore rn eee eerie eee ewer e 1,844,113 
Pid IgG Guerenee Valles «<5. c sk 565s. ke hoc ewe on 8st we 11,907,041 
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Paid for dividends to policyholders.............-.-.-++: $4,835,124 
Total payments to policyholders. ...........-....-.e200- 44,971,418 
‘Botal cialtass@asets sss cans cen sn caxetcdewaduamed 50,330,203 
Excess of income over disbursements..............++055 41,571,976 
"NQEDE RUNMNSIRGNE: ASROES Coen «wn aie easide'a<sQasnas 474,507,673 
Reserve value of policies and annuities................. 404,642,287 


General liabilities........20.020ccsceesessnsscccecscanses 7,862,052 
Additional reserves on policies which the company values 


on a higher basis than that used by the New York 


IUSUSANES Pen AG INGEN 2 oo esos o4'Salcdtwedenn wana 7,099,439 
Reserve to provide dividends payable to policyholders in 

1907 and subsequent yeafS...... 2... .2cccceccccceces 40,245,777 
Reserves for all other contingencies..................06- 14,718,118 
Total funds over and above liabilities as per State laws.. 62,063,334 
Actual new business of 1905 paid for, 83,951 policies for.. 180,319,982 
Old insurance revived in 1906, 2364 policies for.......... 4,772,790 
Total outstanding business, January 1, 1907 (paid for), 

Os Orkin eles (Gtr. ooo hae ts cots cle comaradawesaages 2,029,605,718 


The figures given above show that the company has the largest 
premium income and the largest amount of insurance in force of any 
company in the world, while financially it is equal to any similar cor- 
poration. The experience of the year on mortality was very favorable, 
there being but a slight increase in the death claims accruing in 
spite of the largely increased business in force over the preceding 
year. In expenses there was a very heavy reduction, due mainly to the 
drop in the production of new business. As President Orr explains 
the drop in the expense ratio was on this account, and consequently 
the management is not entitled to all the credit which might be given 
it, just as it did not deserve the criticisms which were leveled at it in 
previous years. Aside from the question of ratios, however, there were 
reductions made at every available point, and economical management 
will continue to be insisted upon. 

Under the new laws of New York the new business of this company 
will hereafter be limited to $150,000,000 per annum, and inasmuch as 
the company is in such splendid financial condition those who are ac- 
cepted each year for insurance may consider themselves fortunate in 
sharing in the prosperity which must attend the New York Life. 

In his letter to the policyholders, President Orr announces his inten- 
tion of soon retiring from official connection with the company, and 
assures them of the efficiency of the company’s officials and employees. 
He concludes by saying, “I believe that in the near future the policy- 
holders and the public will fully realize the beneficial work done by 
this company; that they will realize not only the magnitude of the 
work but the absolute integrity of purpose of the men by whom it is 
performed.” 

The New York Life has completed sixty-two years of work in the 
life insurance field. What it has accomplished in that time may be 
seen from the accompanying summary of its transactions, which is 
also an indication of what it will do in the future: 


ResuME 1845-1906, INCLUSIVE. 
DVCAM SENSOR #5557 Bn ee lw ola cs a law amad: $1,023,695,201 


BiGV GSEs Hetets CLGS 5's u'r tea tl «ot Pag PEN eee eo ee 235,833,951 
“IG \Esu REMC EEC oa too ke ere ara. Syl 5 edly na ho adel gee 1,259,529,152 
Dali (0 POG Y NOEL 2 ys sock os sla x ceased wale aes 540,248,912 
COUT ee OUR G EIGN Uaioe 80 a ory Sa ae 244,712,567 
"WG GAE has ORIG os icc g oc wei e si atars eens eee Oe 784,961,479 
Income over disbursements, being assets on hand, Jan- 

WAEM BS MOU ios c fa caine ee Fetes ceo cr neetavaeneden 474,567,673 


The senior officers of the company, ranking next to the president, 
are Darwin P. Kingsley and Thomas A. Buckner, vice-presidents, who, 
assisted by the various other officers, bore the brunt of labor in carry- 
ing the New York Life so successfully through a very trying year. 





The Union Central Life Insurance Company. 


The Union Central Life Insurance Company of Cincinnati is just com- 
pleting forty years of existence, during which time it has performed its 
full duty to the policyholders. Its growth in 1906 was in line with that 
of previous years, both as relates to volume of business and financial 
strength. A gain in premium income of $685,875 was shown, while the 
total income increased by over $900,000 to $12,176,954. The admitted 
assets are reported at $55,619,517, an increase of more than six million 
dollars, while the surplus funds now stand at $9,545,260. The uew busi-. 
ness transacted amounted to $36,388,635, and there was added to the out-" 
standing business in force on the paid-for basis the sum of $14,027,674, 
bringing the total up to $242,141,715 representing 130,933 policies. Pay- 
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ments to policyholders for the year amounted to $3,957,461. The death 
rate experienced was again extremely favorable and the company main- 
tained its long established record of high interest earnings. The man- 
agement of the company is in good hands, the chief officials being Jesse 
Clark, president, and E. P. Marshall, vice-president. 





The Germania Life Insurance Company. 

For forty-six years the Germania Life Insurance Company of New 
York has moved steadily forward in the estimation of the insuring public, 
and during all that time conservatism and economy of management have 
characterized it. When subjected to examinations at the hands of the 
Insurance Department or to investigations by legislative committees, the 
outcome has always been the same, resulting in an unqualified endorse- 
ment of its methods. The latest investigation proved the Germania to 
be a thoroughly honestly conducted company, and as a result, the agents 
were enabled to prosecute their business during 1906 with the same 
vigor as in previous years. The operations of the year were accordingly 
of a most satisfactory nature, every item of the statement showing sub- 
stantial increases. This is particularly noteworthy in the case of a 
New York company as there were fears expressed that even the best of 
the companies of the Empire State would suffer from the effects of the 
criticisms leveled at a few. 

The statement for 1906 as filed with the several Insurance Departments 
is, as usual, on a bed-rock basis. The assets are valued most conserva- 
tively and the liabilities by the most rigid standard. Taking up the 
statement in detail, there is shown premium receipts of $4,940,571, indi- 
cating a gain for the year of $244,116, while the total income of $6,655,- 
220 shows an increase of $379,558. Payments to policyholders reached 
$3,287,412, making a total since organization of $62,817,487. A favorable 
mortality experience was had during the year, the death losses accru- 
ing being less than for the preceding year. Expenses of management 
were on the usual economical basis, and after all disbursements were 
provided for, there was laid by from the income the sum of $1,971,736. 
The increase in assets for the year was $1,767,365, bringing the total up 
to $37,479,042. In common with all companies the depreciation in the 
market value of bonds affected the Germania slightly, but the con- 
servative valuation placed on all its securities makes this unimportant. 
After providing for all liabilities there is shown a surplus on policy- 
holders account of $4,971,833, of which amount there is set aside $2,439,- 
491 for the payment of dividends in 1907 and subsequent years. It will 
be seen, therefore, that the company is in a very strong position finan- 
cially. The new business written and paid for during the year was 
slightly in excess of the previous year, the total being reported as $14,- 
713,840, and the persistency of the business is shown by an increase in 
the amount in force of $5,043,470, the total amount on the books being 
$114,582,733. With such a record the officers, agents and policyholders of 
the Germania may feel confident that the future progress of the com- 
pany will be unimpaired. The official staff is headed by President Cor- 
nelius Doremus, with Hubert Cillis, vice-president; Max Wesendonck, 
second vice-president; John Fuhrer, actuary, and Carl Heye, secretary. 





Northwestern National Life Insurance Company. 


Under the management of President and General Manager L. K. 
Thompson, the Northwestern National Life Insurance Company of Min- 
neapolis has been brought to a thoroughly sound position and is now 
ready to push vigorously for business. The annual statement for 1906 
shows an income of $1,510,897, payments to policyholders of $514,759, an 
excess of income over disbursements of $760,061, and an increase in sur- 
plus of $44,226. The company now has total assets of $4,737,617, a sur- 
plus of $101,716, exclusive of $279,903 set apart for dividends, and in- 
surance in force $22,963,978. A large proportion of the funds are 
invested in farm mortgages of the highest grade, while the other in- 
vestments are strictly first class and valued on a most conservative 
basis. At the recent annual meeting the old board of directors was re- 
elected, except that John T. Baxter, general counsel, took the place of 
N. O. Werner, resigned. The present list of officers comprises L. K. 
Thompson, president and general manager; W. J. Graham, vice-presi- 
dent and actuary; Robert Esterly, secretary; George E. Towle, treasurer; 
Henry W. Cook, medical director, and J. T. Baxter, general counsel. A 
competent official staff, determined to conduct the business on sound 
lines, insures to the Northwestern National Life a prosperous and pro- 
gressive future. 





The Prussian Life Insurance Company. 

It is a well known fact that there are a large number of persons in the 
United States able and willing to carry large lines of life insurancé, some 
of them going even beyond the amounts that can be carried by all com- 
panies combined. Agents of prominence frequently secure applications 
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for amounts in excess of what their own companies are willing to carry 
and these the companies provide for by reinsurance contracts. The 
Prussian Life Insurance Company of Berlin entered the United States in 
1905 with the intention of confining itself to such reinsurance contracts 
and has succeeded in firmly establishing itself in the estimation of 
domestic companies as a reliable and liberal company for such business. 
During the year 1906 it added materially to its list of contracting com- 
panies and secured a satisfactory volume of business, while its premium 
income for the year amounted to $50,117. The companies having dealings 
with it find much to commend in the promptness with which the busi- 
ness is despatched, both as to the issuance of policies and the payment 
of claims. The company has assets in the United States of $287,999, and 
as the reserve on contracts in force is $22,600, there are on hand excess 
funds of $265,399. All contracts are made on the annual term plan ex- 
clusively, an arrangement which works with great satisfaction to all 
concerned. The active management of the Prussian Life in the United 
States is in the hands of Resident Manager Wm. C. Scheide and General 
Attorney Carl F. Sturhahn, while the funds are in the hands of the New 
York Insurance Department and three trustees, viz., Hugo Schumann, 
president Germania Fire; Hubert Cillis, vice-president Germania Life, 
and Felix M. Warburg, of Kuhn, Loeb & Co., of New York city. This 
company can safely be recommended to life companies desirous of mak- 
ing proper provision for excess lines. In its own country the Prussian 
Life is well known as a staunch and reliable company, possessing assets 
of more than $15,000,000 and with an honorable record of more than forty 
years. During all that time it has been under the management of its 
founder, Hermann Heyl, who is one of the most prominent citizens of 
Berlin. 





The Insurance Company of North America. 

The oldest among American fire insurance companies, the Insurance 
Company of North America, closed the year 1906 with. $10,749,400 of 
assets of prime quality, and a surplus as to policyholders of $4,042,994. 
Its net premiums written in 1906 aggregated $7,531,389, an increase of 
$364,956 over 1905; and its experience, aside from its San Francisco 
losses, was very satisfactory, its loss ratio on other business only having 
been about fifty-two per cent. This staunch and reliable old company 
bore its conflagration losses bravely, though they amounted to $3,260,- 
219, paying promptly and in full, thus adding to its long established repu- 
tation for justice—even generosity—in its dealings with loss claimants. 
Had it not been for the most unforeseen disaster at San Francisco, the 
Insurance Company of North America would last year have added about 
$700,000 to its net surplus, besides having paid $360,000 for dividends. 
It is evident, therefore, that, barring other great catastrophes, the 
company will probably make good its San Francisco losses during the 
rext four or five years, in addition to maintaining its usual scale of 
Cividend disbursements. 

The Insurance Company of North America takes its stockholders com- 
pletely into its confidence, and its statement to them covering the oper- 
ations of 1906 and its condition at the end of that year, discloses an 
imposing list of choice bonds, stocks, real estate mortgages, real estate, 
collateral loans, etc., with $726,385 of cash in banks and trust companies 
and other good assets. 

As ever, this company offers safe and sure indemnity to property- 
owners; and its conservative and consistent policy has endeared it to 
agents throughout the country. After setting aside $762,600 to cover 
outstanding losses, $5,852,467 against policies in force, and $91,337 for 
other obligations, the company is able to show a net surplus, beyond its 
$3,000,000 capital, of $1,042,994. The company’s payments to policyholders 
have now exceeded $131,000,000. 

The officers of the Insurance Company of North America, who have 
guided its progress so successfully for many years past, are: Presi- 
dent,’ Charles Platt; vice-president, Eugene L. Ellison; second vice- 
president, Benjamin Rush; secretary and treasurer, Grenville E. Fryer; 
assistant secretary, T. Houard Wright; marine secretary, Henry W. 
Farnum. 





Norwich Union Fire Insurance Society. 

This strong and reliable company, which is now 110 years old, has 
paid losses amounting to $104,600,000, or an average of nearly $1,000,000 
a year during its entire history. Its United States branch was estab- 
lished thirty years ago and has already paid losses exceeding $23,000,000. 
The Norwich Union has gained a firm place in the esteem of American 
insurance men and its numerous policyholders; and its United States 
business has been so conducted as to not only assure fair treatment to 
the insured, but to produce satisfactory results for stockholders. The 
statement of the United States branch covering the year 1906 shows 
that the net premiums amounted to about $2,100,000, and that, aside 
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from its San Francisco losses, the company’s experience was most 
gratifying. At the end of 1906 the assets of the United States branch 
aggregated $3,172,591, while its surplus was $832,626. J. Montgomery 
Hare, an underwriter of broad experience and excellent judgment, has 
long been the United States manager of the Norwich Union, and A. F. 
Losee is branch secretary. 





The Philadelphia Casualty Company. 


The result of the efficient management by those who guide the desti- 
nies of the Philadelphia Casualty stand out prominently in the annual 
statement of this company, which is able to report a very “successful 
year in 1906. At the close of last year it reported admitted assets of 
$736,967; liabilities, $394,384, of which $277,806 is reserve for reinsurance, 
and $80,887 reserve for unpaid losses; surplus to policyholders, $342,583; 
Eremium income, $519,235; total income, $548,087; paid to policyholders, 
$176,403; total disbursements, $393,468. The reported premium income of 
$519,235 does not include $35,425 of January and February, 1906, renewals, 
issued in December, 1905, and included in the 1905 statement as out- 
standing, which brings this item up to $554,660. The credit department 
of the company has been very carefully managed and up to last year 
was operated through an agreement with certain parties acting as gen- 
cral agents. During the year the company decided to gain complete con- 
trol of this department by the payment in a lump sum of $79,894 to the 
general agents of the credit insurance department for modification of 
their contract and reorganization of the department. 

The company starts the new year on a rock-bottom basis and is 
making steady and wholesome progress along conservative lines. George 
W. Roydhouse, president, and R. S. Keelor, M. D., secretary, deserve 
great credit for the firm position in which they have placed the company. 





Norfolk Insurance and Realty Company. 


Four prominent general agents at Norfolk, Va., who have been notably 
successful as representatives of life insurance companies have joined 
hands in the formation of the Norfolk Insurance and Realty Company to 
do a general insurance business. The company is incorporated with a 
eapital stock of $25,000, with offices in the Chamberlain building and 
has secured the agency of the State Life of Indianapolis. It is also in 
rosition to represent one or more reliable fire and casualty companies. 
The gentlemen forming the corporation are: Henry L. Myers, president, 
formerly general manager for the Equitable Life; William H. Ward, vice- 
president, formerly with the Penn Mutual; Howard Lloyd, treasurer, 
formerly with the New York Life; C. B. Hewitt, manager of agents, who 
also comes from the Equitable, and M. L. Greenwood, secretary. These 
men have all made good records in their former connections and the new 
corporation will doubtless prove an immediate success. 











REPORTS OF FIRE INSURANCE COMPANIES. 


In this department will appear, from week to week, the latest state- 
ments of licensed and unlicensed fire insurance companies operating in 
the United States, together with other information concerning them of 
interest to policyholders, company officials, agents and brokers. The 
data presented in this department will also be published in the form of a 
monthly supplement to the book entitled ‘“‘Reports of Fire Insurance 
Companies,’ which is published annually, in June, by The Spectator 
Company. Prices: Book, with monthly supplements, one year, $7; book 
only, $5; monthly supplement only, $2 per annum. 


American Fire and Marine Insurance Company, Minneapolis. 


The organization of this company has been abandoned. Charles W. Higley 
and Fred A. Hubbard, who were to have been president and secretary, will con- 
gg their respective positions with the Western department of the Hanover 

ire. 


American Insurarce Company, Boston, Mass. 


An examination of the American Insurance Company of Boston kas recently 
been made on behalf of the Massachusetts Insurance Department, as of October 
12, 1906. At that date the company’s assets were $334,225, while its liabilities, 
aside from its $300,000 capital, aggregated $369,836. When the San Francisco 
conflagration occurred the American had $1,148,539 of insurance in force in the 
burned district, and shortly thereafter its losses therein were estimated at $800,- 
000. On April 27, 1906, however, its officers certified to the Insurance Department 
that its losses would not exceed $400,000. The company then had sufficient 
assets to cover the required payment ($275,285) for the reinsurance of its out- 
standing unburned risks and to have a balance of about $500,000 remaining, or 
enough to pay its losses, as then stated, in full, and still have a considerable 
sum left for stockholders. One policy followed appears to have been to pur- 
chase claims on the best basis possible (usually 40 cents on the dollar)) for 
Edmund K. Arnold, “to his own use;” but the funds to the extent of over 
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- $290,000, appear to have been furnished by the company, and the claims were 
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assigned by Arnold to the company during the progress of the examination. 
It also appears, from the report upon the examination, that statements as to the 
company’s financial condition as filed with the Insurance Department by the 
company, and as used by its general agent in the West, varied materially. In 
July the company advised its general agent that Deputy Commissioner Hardi- 
son of the Massachusetts Insurance Deparament objected to his acquiring claims 
at 40 cents on the dollar, or any other rate, if any misrepresentations were used. 
The report indicates that endeavors were made to mislead the Insurance Depart- 
ment, as well as loss claimants, as to the actually existing conditions and prac- 
tices. On September 26 R. W. Hosmer, the company’s general agent in charge 
at San Francisco, wrote to the secretary as follows: 

“T now wish to say in “hug hand” that I wish something could be done to 
shut off that man Hardison, who is doing us great harm. I cannot see why he 
feels called upon to turn himself wrongside out to every claimant here who 
writes him. He could give information in a general way without giving an 
entire expose of our affairs. I appreciate fully the delicacy and difficulty of 
your situation in Boston, but how in heaven’s name can I be expected to settle 
a claim with anyone who has heard from the Commissioner a statement that 
our gross losses are only $1,127,000, less reinsurance of $450,000, net losses of 
$667,000, and cash assets of about $500,000. I only wonder that his quite un- 
necessary letters to claimants here have not spread like wildfire, and put an 
absolute stop to our plans.” 

On October 11, Mr. Hosmer suggested that Commissioner Cutting might be 
reached through the Governor, and be requested by the Governor to give only a 
“perfunctory statement of our affairs,” adding: “He will either have to be shut 
off or you must expect that future settlements will cease on any basis much 
less than 75 per cent, and Pieper and I will be looked upon as swindlers.” 

Efforts were made to conceal the reinsurance held by the American, and a 
telegram from Mr. Hosmer, dated August 20, read as follows: ‘“‘Don’t let Hardi- 
son expose our reinsurance to anyone, under any circumstances.”” Mr. Hosmer 
apparently ignored some $225,000 of reinsurance in the Phenix of Brooklyn when 
preparing his statement for submission to loss claimants. The secretary sug- 
gested to Mr. Hosmer as the latter’s compensation for his adjustment work a 
commission of 5 per cent upon the amount saved from the face of the principal 
up to $300,000. He also stated that no officer or director wished to profit per- 
sonally by the purchase of claims, but that such gains must be for the benefit 
of all policyholders. Up to the date of the report $13,000 of commissions had 
been remitted to Mr. Hosmer, although the Chicago firm of R. W. Hosmer & 
Co. then owed the American about $24,000. 

The examiner reported that the company is insolvent; that it has misrepre- 
sented matters to the Insurance Department; that its representatives have made 
material misrepresentations to loss claimants; that the company has made ex- 
travagant disbursements to its representatives in San Francisco; that it has de- 
pleted its funds by settling reinsurance claims against solvent companies at less 
than its probable liability, and that a receiver should be appointed. 


Automobile Mutual Insurance Company of America, 
Providence, R. I. 

An Act incorporating the above-named ag pro has been introduced in the 
Rhode Island Legislature. Arthur L. Kelly, Louis H. Downes, C. P. Knight, 
A. H. Sayles, E. P. Metcalf, Frank N. Phillips and Adolph T. Vigneron are 
named as incorporators. The company proposes to insure automobiles and their 
appurtenances from loss and damage by fire, lightning, explosion, theft, etc. 


Bloomington Mutual Fire Insurance Company, Bloomington, III. 


The above-named company is being organized at Bloomington, IIl., with the 
intention of operating throughout the State. 





Eastern Fire Insurance Company, Newport News, Va. 


This company, which has just been organized, proposes to transact a general 
business throughout the United States. The organizers will start business with 
a capital of $150,000 and a surplus of $50,000. 


Georgia Mutual Fire Insurance Company, Atlanta. 


Judge Pendleton, sitting in the Superior Court at Atlanta, recently appointed 
Samuel P. Evins, temporary receiver for the above-named company, on a 
petition filed alleging insolvency. 


North Carolina Fire Insurance Company, High Point. 
At a recent meeting of the directors of this company it was decided to double 
the capital stock. 


Phoenix Insurance Company of Baltimore, Baltimore, Md. 


F. E. S. Wolfe, former president of the Firemens of Baltimore, is interested in 
the formation of a new stock fire company to be known as the Pheenix. 
proposed capital is $500,000, with a like amount of surplus. When the desired 
capital is assured, the company, it is understood, will be incorporated in New 
Jersey or Delaware, where the laws are less stringent than in Maryland. 


Peoples Fire Insurance Company, New Orleans, La. 


A new fire company, which will write only industrial policies on furniture and 
household effects, has been organized in New Orleans under the above title. The 
officers are: President, A. A. Alberts; vice-president, V. H. Provensal; secre- 
tary, William Marseilles, Sr. 


Republic Fire Insurance Company. 
Peoples Fire Insurance Company of Norfolk, Va. 


The stockholders of the above-named companies held meetings recently and 
passed resolutions ratifying the action of their respective board of directors in 
deciding to consolidate the two companies under the title of the Norfolk Fire 
Insurance Corporation. The paid-up capital of the consolidated company is to 
be not less than $100,000, and surplus $50,000, and it is the intention to continue 
selling the stock until the maximum capital stock of $500,000 is reached. The 
agreement provides for the following officers: President, C. M. Barnett; vice- 
presidents, T. F. Rogers, R. A. Wainwright, W.. G. Swartz; secretary, E. P. 
Crockett; managing underwriter, A. D. Legg; assistant secretary, Rufus Parks, 
Jr.; treasurer, Norman Bell, Jr. 
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Roger Williams Fire and Marine Insurance Company, FIRE INSURANCE BY STATES—Continued. 
Providence, R. I. = 







































































The above is the name of a new stock company for which an act for incorpora- «22 
tion has been introduced in the Rhode Island Legislature. The incorporators Nawe anp Location OF Prewitems peace Risks Written a 
are: David P. Moulton, Henry B. Congdon, William T. Huntington, Clinton Company. Rackined: Incurred. | and Renewed. | 32 
T. Gamewell and Walter S. tagrebath. The capital stock is not to exceed Pe} £ 

Salamandre Fire Insurance Company, Havre, France. ng orn 3 $ | $ Jo 

Statement, January 1, 1906: Capital, $400,000; assets, including $300,000 of National Union, Pittsburg ...... 29,978 1,284,602 2,042,489 | 4285.1 

stockholders’ notes, $585,192; profit balance, $112,880. Nassau, Brooklyn ............++- 44,014 324,244 1,789,166 736.0 
New Brunswick, N. Brunswick. 85,011 136,260 3,527,058 160.2 

: New Hampshire, Manchester*.. 36,860 557,501 1,831,475 | 1512.4 

Second Russian Insurance Company, St. Petersburg, Russia. New York, New Yorks. Sat Pree : 180,506 ati | Ei 
: 2 : x ew Zealand, Auckland......... K »710, 304, ; 

Ee eves 5 Ce a eae ee il, 182,999 |  2°169,716 8,724,350 | 1185.6 
ee ee ey eee North Brit. & Mercantile, Lon. t 3,243, 65 12,928,596 | 1216.5 
at ——, ere eee © aGeeee || ewwclce |) rata oP caaienee 

* ort ee ee eae Gee en ee ae eee ee 

Southern States Fire Insurance Company, Greensboro, N. C. North River, New York........ 58,599 401,495 2,550,548 | "634.8 

The above-named company, which was organized in 1906, expects to commence Northern, London ............... 421,744 3,386,313 18,644,848 802.9 
business in a month or so, with a paid-up capital of $100,000 and a cash surplus Northw'n F. & M., Minnéapolis®| ...... | escoss | _ vences | sees 
of $50,000, to be increased later to $200,000 and $100,000, respectively. Northwestern Nat’l, Milwaukee. 74,997 571,749 6,928,623 762.3 

Norwich Union, London........ 111,848 1,123,648 4,814,943 1004.6 
Sd were a anecw sc waarawee Bo Ad heey as 
. " alatine, London ................ a 3233, 426, g 

Walla Walla Fire Insurance Company, Walla Walla, Wash. = palican, New York... 38,279 474,368 1,794,270 | 1239.2 

A company having the above title has been organized at Walla Walla, Wash., Pennsylvania, Philadelphia ..... 166,063 2,835,589 7,777,540 1707.5 
with a capital stock of $300,000—all subscribed, and $560,000 paid in—and with a Phenix, Brooklyn ............... 125,505 3,002,287 6,591,491 | 2392.1 
cash surplus of -$100,000. The officers will be: President, C. K. Holloway; vice- Phenix, Hartford ............... 170,139 1,798,819 9,351,484 | 1007.2 
—. J. E. Ransom; secretary, C. H. Spencer; treasurer, O. G. Parker. Pheenix, London ................ 291,487 3,220,962 13,342,833 | 1106.0 

he company expects to begin business in the near future. Providence Washington, Prov.. 64,095 1,056,943 3,142,679 1649.0 

Prussian National, Stettin....... 93,263 796,860 7,555,694 854.4 

Been Ger, Seat Cie | SO | as | dapat | te 

: ueen, New York..............- E »731, ,239, . 

Western Fire Insurance Company, Lincoln, Neb. hine and Moselle, Strasburg*. 29,678 135,570 2;623,000 | 456.7 

It is understood that a company bearing the above title has been incorporated Rochester German, Rochester*.. 25,228 511,844 1,146,784 2036.8 

with a paid-up capital of $100,000, to begin business about April 1. Royal Exchange, London........ 105,628 4,117,881 4,750,520 3898.4 

Royal, Liverpool ................- 778,452 5,171,289 35,589,836 664.3 

St. Paul F. and M., St. Paul.... 128,214 1,144,328 6,276,216 892.5 

ee. —_ & ~— Edinb’gh.. ~~ 1,631,987 —_—s 1139.8 

* eaboar <i ere Cee | vivviaee ee F  séesee 

Fire Insurance by States. Soutie, Beatle ...........-20.000. 767 | ss. 418,681 | ...... 

i --- - os ——— ——— = er RE a ceaceckacel” «fkaeeee | CC eweees | | een, ID comecws 

Security, New Haven............ 43,263 379,133 2,523,392 876.3 

328 ——, te ——.. rete ap 22,592 | —— weowee 744,415 | ...... 

NaME AND LOCATION OF Premiums Losses Risks Written | 0 3.3 opined Sri cas Mage heise (agno R (POO  ERE, wee | aaeeesee, | wens oe 

; ; = 4°6 Springfield F. & M., Springfield. 416,430 1,686,774 16,912,376 405.0 

neem eames bec acl: fe pete 38,980 | ‘983,298 1,967,092 | 2522.3 

Ay SUN, ORDO ciccccscccostsescees 231,960 2,413,817 10,120,469 1040.6 

Svea, Gothenburg ............... 125,440 1,340,229 5,409,214 1068.3 

Teutonia, New Orleans.......... 42,233 321,338 2,032,978 760.8 

or Pe note agg 6 on on walk - oles — = o* i sees MC EERE MERC Resch 

achen unich, Aix-la-Chap. * 880, ool, ls ransatlantic, Hamburg* .......| ——_..... Pe Ce ee Me 

Mitna, Hartiord ......0.00000s vi 474,905 3,443,175 24,507,568 725.0 Union, London ..............+.- | 111,795 3,015,429 4,082,749 2697.2 

Agricultural, Watertown ........ 78,417 814,604 3,604,866 | 1038.8 Union, Philadelphia* ............ 4,172 515,360 184,733 | 12354.0 

Alliance, London* ............... 107,323 1,448,571 5,949,608 1349.7 United Firemens, Philadelphia*.| 1,507 meee fC aeinas 2063.8 

Alliance, Philadelphia .......... 75,849 1,053,336 4,514,321 1388.7 Westchester, New York......... 64,936 963,048 3,693,249 1483.0 

American, Becta” Peisenbiaeeca 10,285 366,488 441,610 3563.3 Western, Toronto ............... 101,541 993,304 4,164,541 978.2 

American Central, St. Louis.... 133,388 1,179,910 On 2 Williamsburgh City, Brooklyn.. 36,619 762,989 1,747,052 2083.8 

American, Newark .............- 99,432 914,396 6,674,911 5 

Pemetican, PHUAGSIONIC® ...00552] sossse | - <secen’ | | = <asece |) peeses BIB os cvienewces Gulneees ce 12,561,700 | 127,289,223 634,726,171 1013.3 
cae 4 “ue Y.*.- ee ee ee ene Soe Ben en 

tlanta Birmingham scl 0 etese F  . eeeses § .. eevecs | s2aves 4 . 

Atlas, London ~ Rests bticatyetinsae 251,332 3,141,542 13,099,281 1249.9 Alliance, Berlin ................. 42,078 84,203 4,390,813 200.1 
Ph, RIN Ssincccaciccc causes 37,726 278,856 1,147,859 739.1 Alliance, London ................ 23,280 7,623 2,895,100 32.7 
Aarian Poet: Vienns®...c.c0] | aeseak A cceosesh 1... pabanins, B paeaes Alliance, Philadelphia ........... 11,046 7,364 467,164 66.7 
British America, Toronto* ...... 70,580 885,528 2,583,069 | 1254.6 American and Foreign, N. Y... 5,058 3,902 6,364,838 77.1 
British America, Toronto........ 11,990 127,375 502,694 1062.3 Australian Alliance, Melbourne.. 38,934 17,094 1,938,396 43.9 
Buffalo German, Buffalo* ....... 45,695 257,357 3,037,281 563.2 Austrian Phoenix, Vienna........ 17,074 57,082 586,410 334.3 
Caledonian-American, N. Y.*... 6,025 136,083 329,664 2258.6 Boston, Boston .............+.66+ 47,230 41,210 1,611,860 87.2 
Caledonian, Edinburgh ......... 124,351 3,220,133 7,843,784 | 2591.0 British America, Toronto........ 10,956 21,881 408,856 199.8 
California, San Francisco........ 178,964 1,826,539 7,680,275 1020.6 British and Foreign, Liverpool.. 93,102 85,152 17,931,695 91.4 
SAGE, “ICRI” ccccsckeesccccd  -acones. | -estasee 1. .pgeatuest Hearn California, San Francisco........ 40,858 8,361 2,091,212 20.4 
Citizens, St. Louis............... 91,288 993,012 4,635,000 | 1087.7 Canton, Hong Kong ............ 79,983 64,135 8,557,249 80.0 
Commercial Union, London..... 253,939 1,792,835 18,905,031 706. China Traders, Hong Kong...... 3,187 1,327 1,002,668 42.3 
Commercial Union, New York.. 17,279 78,858 960,172 456.8 Commercial Union, London ..... 34,169 32,501 41,636,753 95.1 
Concordia, Milwaukee .......... 31,945 206,525 1,344,696 646.5 Firemens Fund, San Francisco. 231,925 162,715 28,464,876 70.1 
Connecticut, Hartford .......... 241,896 2,407,431 11,502,384 995.2 Fonciere, Paris ............ seeeee 25,741 45,003 4,409,067 170.8 
Continental, New York.......... 341,854 2,479,375 18,321,505 725.2 Home F. & M., San Francisco.. 13,778 20,896 550,906 151.7 
Delaware, Philadelphia* ........ 13,959 575,952 593,444 | 4126.9 Indemnity Mutual, London..... 15,654 1,558 865,064 9.9 
DReUNeEA. PONGUKEEDIE® cocc005] ascese, | seseae 1 waeess. | cceaus Ins. Co. of North Am., Phila.. 62,613 50,740 4,372,992 81.0 
ie EE sc scakaioge]. pedeatagcweesse Ho | — cakeneabetaeuees London, London ............... 26,234 8,958 2,547,048 34.1 
PERDUE TEUGCSRBNCE™ ccasssivscd aostsse> | | oeeeee. |  _.. copeboes fl ceobece Lon. & Prov. & Gen’l, London. 12,475 16,159 875,041 129.5 
Federal, Jersey City ............ 55,140 523,864 3,218,662 950.0 Mannheim, Mannheim ......... 5,570 3,332 1,011,626 59.8 
Fidelity, New York.............. 32,301 197 1,748,561 : Man On, Hong Kong............ 1,545 800 546,712 51.7 
Fire Association, Philadelphia.. 80,963 1,863,348 5,534,406 | 2301.4 Marine, London ................. 16,598 6,628 1,049,937 39.9 
Firemans Fund, San Francisco.| —...... | ee euee | ww eene | cece Maritime, Liverpool ............ 48,899 33,297 2,213,734 68.0 
Franklin, Philadelphia .......... 80,445 1,341,498 4,941,135 | 1667.5 New Zealand, Auckland ........ 37,575 48,511 2,704,533 128.0 
German Alliance, New York.... 56,829 416 2,925,888 458.2 Nord Deutsche, Hamburg....... 16,363 17,347 3,717,148 105.9 
German-American, New York... 216,233 2,270,869 9,600,979 | 1050.1 North China, Shanghai ......... 21,884 35,788 4,940, 163.5 
German, Freeport® .......0c00000] secees | eaeees Maeeuere| . Kees ice Ocean Marine, London.......... 25,673 9,204 2,364,657 35.8 
eetaan aatonal: Paeabor sec) casice 1 -acccse P22 haunts TD ceeds Prov. Washington, Providence.. 25,114 23,299 1,296,345 92.7 
ek: pa, EE ee, ee ree rel ee me ee) | eee Reliance Marine, Liverpool..... 5,113 353 843,198 6.9 
Girard F. and M., Philadelphia. 45,760 692,368 3,286,473 | 1513.6 Royal Exchange, London........ 1,517 duesue | peat | kanacas 
German, Peoria® ..............06+ 13,985 435,448 800,878 | 3113.6 St. Paul F, and M., Liverpool... 27,252 25,329 2,646,765 92.9 
Glens Falls, Glens Falls......... 123,127 994,262 6,552,772 | 907.5 Standard, Liverpool ............. 55,822 22,900 10,426,048 41.0 
Globe and Rutgers, New York.. 98,261 875,561 4,167,719 891.0 Sea, Liverpool .................. 9,331 6,414 618,371 68.7 
amare mre, Geembure® 6.) Secove. 1 SD xtennc 1  . geeees™ Ul aaweas Swiss Mar. (Combined), Zurich. 198,122 142,596 43,581,125 71.9 
Hanover, New York ............ 40,412 1,306,118 1,598,579 | 3232.9 Thames and Mersey, Liverpool. 93,859 55,401 5,569,428 £9.0 
Hartford, Hartford .............. 730,145 4,011,132 43,129,653 549.1 Union, Liverpool ............... 13,877 5,77 932,685 41.6 
SE Ga A RIE 66.6065) olivehass OF . sasaee A | eee, <eacscs Universo, Milan ...........++00+: 11,317 17,207 543,146 152.1 
Home, New York ............054 730,860 | 3,057,899 41,667,189 | 418.3 Upper Rhine, Mannheim........ 36,295 61,43 1,252,510 | 169.3 
Indemnity, New York .......... 11,260 110,517 : 981.5 Western, Toronto ...........+6++ 52,307 30,200 289,086 57.7 
Ins. Co. of North Am., Phila... 309,194 3,337,483 17,657,082 1079.4 Wilhelma, Magdeburg .......... 19,241 7,141 3,079,147 37.1 
Law Union and Crown, London. 98, 1,646,660 3,625,702 1676.7 World, London ............e00: 4,122 8,485 846,583 205.8 
Liv. & —_ & gs Bo —— ynigee a 37,339,173 650.6 Yang Tsze, Shanghai ............ 45,814 37,573 11,172,022 82.0 
London Assurance, ndon..... & | 692,844 497, 1234.5 

London & Lancashire, Liverp’l. 254,309 3,942,535 13,148,616 1550.2 Totals settee eee cess eeeeeees 1,609,433 } 1,345,719 | 254,655,268 83.5 
Mechs. 3 — New Orleans — a = 41. | | 

Mercantile, Boston ...........--. , . 798,023 4157.1 *Retired from California. Losses are those paid. tCompiled from returns to 
Michigan F. and M., Detroit..... 44,783 377,186 1,769,814 842.2 The a Review; business of twenty-two retired or failed companies not in- 

cluded. 











OTe ge meeEp eT 


